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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2020-21

To

The Members

Auro Sundram Ply and Door Pvt. Ltd.

Your directors are pleased to present their 16" Annual Report on the business and operations of
the Company together with the Audited standalone and consolidated financial statements for the
Financial Year ended March 31, 2021. The consolidated performance of the Company and its
subsidiaries has been referred to wherever required.

FINANCIAL HIGHLIGHTS

A summary of the Company’s financial performance in the FY 2021 is as follows:-

Particulars Standalone Consolidated
FY 2021 FY 2020 FY 2021 FY 2020
Revenue from Operations 85,08,71,773 | 94,70,89,268 850871773 | 94,70,89,268
Add: Other Income 13,14,701 74,61,826 1314701 75,96,126
Total Income 85,21,86,474 95,4551094 852186474 | 95,46,85,394
Total Expenses 86,07,33,624 | 94,68,92,467 860930140 | 96,08,48,953

Profit before
Depreciation & Amortization,
& Tax Expense

Interest,

(4,97,31,976)

4,67,53,065

(4,99,28,920)

(5,33,51,462)

Less: Depreciation & 2,21,86,328 2,22,53,834 2,21,86,328 | 2,22,53.834
Amortization Expense

Profit before Interest & | (2,75,45,648) 2,44,99.231 | (2,77.42,592) | (3,10,97,628)
Tax Expense

Less: Interest i 1,89,98,501 1,68,40,603 1,89,98,926 | 1,68,40,901
Profit before Tax Expense (85,47,150) 76,58,627 (87,43,666) | (1,42,56,727)
Current Tax 5,48.017 40,46,584 5,48,017 40,46,584
Deferred Tax (34.34,073) - (34,34,073) -
Profit for the year (56,61,094) 36,12,044 (58,57,610) | (1,02,10,143)




The Company has not transferred any amount to the general reserve during FY 2020-21.

EXTRACT OF ANNUAL RETURN

In terms of Section 134(3)(a) read with Section 92(3) of the Companies Act, 2013, the Annual
Return of the Company has been placed on the Company’s website, since the Company does
not have any web address, therefore the Company was not required to place its Annual Return
on the Web address.

STATE OF THE COMPANY’S AFFAIRS AND CHANGE IN NATURE OF BUSINESS

Your Company has engaged in the manufacturing of plywood and allied products from eco-
friendly agro-forestry timber and operating a plywood unit at Roorkee in Uttarakhand.

The Company has been operating in prime or upper segment of plywood market. Over the
recent past, growth in this segment has been almost flat. With Government’s focus also shifting
towards affordable housing, the Company with its economy segment product is constantly
increasing its capacities and penetrating the mid-market and affordable segments. The Company
expects to continue its focus in this segment to widen its customer base.

DIVIDEND

Your directors do not recommend any dividend for the Financial Year 2020-21 in view of loss
earned by the Company for the financial year ended 31 March, 2021.

CHANGES IN SHARE CAPITAL, IF ANY

There has not been any change in the Equity Share Capital of the Company during the Financial
Year ended 31st March, 2021. During the year, the Company has not issued any shares or
convertible securities. The Company does not have any Scheme for issue of sweat equity or
stock options.

NUMBER OF BOARD MEETINGS

There were Nine (9) Board Meetings held in Financial Year 2020-21 dated 13/06/2020,
22/06/2020, 23/07/2020, 22/09/2020, 24/11/2020, 02/12/2020, 31/12/2020, 15/01/2021 and
17/03/2021.

The provisions of Companies Act, 2013 were adhered to while considering the time gap
between two meetings and various other requirements including Secretarial Standards as issued
by the ICSI. The dates of Meetings held during the year are as under:-



Name of Director No. of Board Meeting No. of Board
entitle to attend Meeting Attended

Anil Kumar Choudhary

Ajay Baldawa

Prem Kumar Bhajanka

Sunita Choudhary

Shivam Choudhary

Ashok Kumar Choudhary
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Mangilal Jain

COMMITTEES OF BOARD OF DIRECTORS

In compliance with the requirements of Companies Act, 2013, your Board had constituted
applicable Board Committees to assist it in discharging its responsibilities.

The Board has adopted charters setting forth the roles and responsibilities of each of the
Committees. The Board has constituted following Committees to deal with matters and monitor
activities falling within the respective terms of reference:-

Corporate Social Responsibility Committee

During the financial year 2020-21, the Corporate Social Responsibility Committee comprises
with two Members under the chairmanship of Mr. Anil Kumar Choudhary and Mrs. Sunita
Choudhary.

During the year, there were three (3) meetings held by this Committee, the details of which are
given below:-

23/07/2020, 02/12/2020, 17/03/2021:

Numbers of Meetings and Attendance:

Members Number of Number of Meeting
Meeting Held Attended
Mr. Anil Kumar Choudhary 3 3
Mrs. Sunita Choudhary 3 3

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION
186 OF THE COMPANIES ACT, 2013

There was no case of investment, Loans and Guarantees under Section 186 of the Companies
Act, 2013 during the financial year 2020-21 by the Company, therefore, no details regarding the
same needs to be furnished.

RELATED PARTY TRANSACTIONS




All contracts and arrangements with related parties, entered into or modified during the
financial year were on arm’s length basis. In terms of Section 134(3)(h) of the Companies Act,
2013 read with Rule 8 of the Companies (Accounts) Rules, 2014, details of the material
contracts with related parties entered into during the year as per the policy on Related Party
Transactions approved by the Board have been reported in Form AOC-2 annexed to the
Directors’ Report as Annexure-1.

Details of Related Party transactions are provided under notes to the financial statements. There
are no materially significant transactions with related party which may have a potential conflict
with the interest of the Company at large.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

No material changes or commitments have occurred between the end of the financial year and
the date of this Report which affect the financial statements of the Company in respect of the
reporting year.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND QUTGO

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:
A) Conservation of energy:

The Company is very keen and active towards conservation of Energy in its overall operations.

The Initiatives to integrate energy efficiency into overall operations are under taken through

design considerations and operational practices. The key initiatives towards conservation of

energy were:

» Smart metering and integration with building management system led to improved
monitoring of energy conservation.

~ Campaigns and event management awareness program helps the company to conservation
of Energy.

B) Technology absorption:
The development of latest Technology to improve the products quality and it is essential for the
organization to be environmental friendly. The Company continues to use the latest

technologies for improving the productivity and quality of its services and products.

The Company continuously keeps on adapting new technology relating to manufacturing by



attending seminars, conferences and interactions with domestic / foreign suppliers and
collaborators. This helps the Company in absorbing, adapting and innovating new technology.

C) Foreign exchange earnings and Outgo:

The Forex management is an important mechanism which reflect the economy strength of any
Country which was decided by the export and import ratio of products, hence the Company has
continued to maintain its focus and availed export opportunities based on economic
consideration.

Particulars 2020-21 (Amt. in Rs.) 2019-20 (Amt. in Rs.)
Foreign Earnings at FOB Value - -
[ Outgo - -

DETAILS OF SUBSIDIARY, JOINT VENTURE, OR ASSOCIATES
e ————— e R ADUL AL ERD

The Company has 01 subsidiary as on 31st March, 2021. There are no associate companies or
joint venture companies within the meaning of Section 2(6) of the Companies Act, 2013. There
has been no material change in the nature of the business of the subsidiary.

Your Company does not have any material subsidiary whose net worth exceeds 20% of the
consolidated net worth of the Company in the immediately preceding financial year or has
generated 20% of the consolidated income of the Company during the previous financial year.

RISK MANAGEMENT POLICY

The Company is aware that a thorough risk management system is necessary in the face of
evolving risks propelled by market volatilities and other external factors. Risk Management is
an attempt to identify and then manage threats that could severely impact or bring down the
organization. The risk management process begins with identification of risks and assessment of
their impact. The assessment is based on past trends and events. Thereafter, ways to mitigate
these risks are identified and implemented on a continuing basis.

In the opinion of the Board, the Company is not faced with any material risks that may threaten
the existence of the Company.

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

The Board of the Company was in conformity with the relevant provision of Section 149 of
Companies Act, 2013. The Board of the Company comprises of eminent, experienced and
reputed individuals from their respective fields. There was no major change in the composition
of Board of Director of the Company.



Further all the members of Board declared their equity shares holding as well as interest in the
Company as per requirement of Companies Act, 2013,

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE
=R Tt R PRERS TASSED BY THE
REGULATORS OR COURTS OR TRIBUNAL

During the Financial Year 2020-21, there are no significant and material orders passed by the
Regulators or Courts or Tribunals impacting the going concern status and Company’s
operations in future.

GREEN INITIATIVES IN CORPORATE GOVERNANCE
—_————nn A AN L URPURALE GOVERNANCE

As a responsible corporate citizen, the Company supports the ‘Green Initiative’ undertaken by
the Ministry of Corporate Affairs, Government of India, enabling electronic delivery of
documents to Shareholders. The Company sends notices, Annual Report and other
communications through email to Members whose email IDs are registered with the Company/
Depository Participant(s).

Members requiring physical copies can send a request to the Company. For members who have
not registered their email addresses, physical copies are sent through permitted mode.
Shareholders who have not registered their e-mail addresses so far are requested to do the same.
Those holding shares in demat form can register their e-mail address with their concerned DPs.

VOLUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARD’S REPORT

There were no cases for voluntary revision of Financial Statements or Boards’ Report, pursuant
to section 131 of the Companies Act, 2013 in respect of any of the three (3) preceding financial
years; therefore, no reasons need to be disclosed in respect of the same.

ADEQUACY OF INTERNAL CONTROL SYSTEM

The Board of Directors of the Company is responsible for ensuring that Internal Financial
Controls have been laid down in the Company and that such controls are adequate and operating
effectively. The Company has an adequate system of internal controls, commensurate with the
nature of its business and the size and complexity of its operations. These have been designed to
provide reasonable assurance with regard to recording and providing reliable financial and
operational information, complying with applicable statutes, safeguarding assets from
unauthorised use, executing transactions with proper authorisation and ensuring compliance of
corporate policies.

The Internal Control Systems are being constantly updated with new / revised standard



operating procedures. It is supplemented by well-documented policies, guidelines and
procedures

DEPOSITS
During the year, the Company has not invited or accepted any public deposits covered under
Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits)

Rules, 2014. As such, no amount on account of principal or interest on public deposits was
outstanding as on the date of the Balance Sheet.

RECEIPT OF ANY COMMISSION BY MD / WTD

During the financial year 2020-21, there was no case of receipt of any commission by MD /
WTD from the Company or for reccipt of commission / remuneration from its holding or
subsidiary company.

PREVENTION OF SEXUAL HARASSMENT

The Company has complied with provisions relating to the constitution of Internal Complaints
Committee and also has in place an Anti Sexual Harassment Policy in line with the requirement
of the Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal)
Act, 2013. Internal Complaints Committee (ICC) has been set up to redress complaints received
regarding Sexual Harassment. All employees (permanent, contractual, temporary, trainees) are
covered under this policy.

The following is a summary of Sexual Harassment complaints received and disposed off during
the year 2020-21:

No of complaints received: Nil
No of complaints disposed off: Nil

CORPORATE SOCIAL RESPONSIBILITY

In terms of Section 135 of the Companies Act, 2013 read with Companies (Corporate Social
Responsibility Policy) Rules, 2014 as amended (“CSR Rules™) and in accordance with the CSR
Policy, during the year 2021, the Company has spent two percent of the average net profits of
the Company during the three immediately preceding financial years.

The brief outline of the Corporate Social Responsibility (CSR) policy of the Company and the
initiatives undertaken by the Company on CSR activities during the year under review are set
out in Annexure-2 of this report in the format as prescribed in the Companies (Corporate Social



Responsibility Policy) Rules, 2014.

DISCLOSURE OF MATERIAL IMPACT OF COVID-19 PANDEMIC

The Company issued COVID-19 alert as per WHO guidelines and adopted suitable policies to
safe guard our employees and for smooth functioning of our operations. Adequate safety
measures, including social distancing, wearing masks within our premises and multiple levels of
sanitization have been implemented.

During the period of the lockdown there has been an impact on profitability as our factories
were shut and we do not fall in the essential services category. However, since we have
recommenced operations and as capacity utilizations increase, we look forward to regaining
normal levels of operation.

Labour availability has been a constraint with workers returning to their hometown. Our
operations too have been impacted though not significantly as a reasonable proportion of our

workforce is local or stayed back.

FRAUD REPORTING

There were no cases of frauds during the current financial year 2020-21 which have been
reported to the Board but not to the Central Government which needs to be disclosed.

STATUTORY AUDITORS

The financial statements of the Company for the financial year 2020-21 has been audited by
M/s Singhi & co., Chartered Accountants. Accordingly an Audit Report along with audited
standalone and consolidated Financial Statements for the said FY are being placed before the
members for their consideration and adoption. The Notes on the Financial Statements referred
to in the Auditors’ Report are self-explanatory and do not call for any further comments. The
Auditors’ Report does not contain any qualifications, reservations or adverse remarks.

OTHER STATUTORY DISCLOSURES

* No equity shares were issued with differential rights as to dividend, voting or otherwise;

e Maintenance of cost records under sub-scction (1) of Section 148 of the Act is not
applicable to the Company;

e No Sweat Equity shares were issued.

e Company is not listed on any stock exchange

» Secretarial Audit is not applicable upon the Company.

* The provision of section 149(6) w.r.t appointment of Independent Directors are not
applicable on the Company.



* None of the employee in the company during the FY 2020-21 whose remuneration in
excess of Rs. 500,000/- per month,

DIRECTORS RESPONSIBILITY STATEMENT
/o RO REOTUNSIBILLLY STATEMENT

Pursuant to Section 134 of the Companies Act, 2013, the Directors confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for that period;

¢) they have had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) they have prepared the annual accounts on a going concern basis;

¢) they have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and

f) they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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For and on behalf of the Board
Auro Sundram Ply & Door Pvt. Ltd.

Anil Mi;y Sunita Devi Choudhary

Date: Managing Director Director
Place: Roorkee DIN: 00422498 DIN: 02305610



FORM NO. AOC-2

Annexure-1

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Details of contracts or arrangements or transactions not at arm's length basis

(a)
(b)
(c)
(d)

any: Nil
(e)
(0
(2)
(h)

under first proviso to section 188: Nil

Name(s) of the related party and nature of relationship: Nil
Nature of contracts/arrangements/transactions: Nil
Duration of the contracts/arrangements/transactions
Salient terms of the contracts or arrangements or transactions including the value, if

Justification for entering into such contracts or arrangements or transactions: Nil
date(s) of approval by the Board: Nil
Amount paid as advances, if any: Nil
Date on which the special resolution was passed in general meeting as required

2. Details of material contracts or arrangement or transactions at arm's length basis:-
Sr. | Name(s) of the | Nature of | Duration of | Salient terms | Date(s) of | Amount
No. | related party and | contracts /| the contracts / | of the | approval | paid as

nature of [ arrangements / | arrangements | contracts or by the | advances,
relationship transactions / transactions | arrangements | Board, if | if any
or transactions | any
including the
value, if any
I. | Anil Kr. Choudhary, | Remuneration | Ongoing 33,30,000/- Nil Nil
Director
2. | Anil Kr. Choudhary, | Rent Paid Ongoing 6,00,000/- Nil Nil
Director
3. | Shivam Choudhary, | Remuneration Ongoing 14,85,000/- Nil Nil
Relative of Director
4. Sunita Devi Remuneration Ongoing 33,30,000/- Nil Nil
b Choudhary, Director
5. | Ashok Kumar Remuneration Ongoing 7,20,000/- Nil Nil
Choudhary, Director
6. Bindu Devi Remuneration Ongoing 5,40,000/- Nil Nil
Choudhary,
Relative of Director
7/ Sundram Choudhary, | Remuneration Ongoing 3,00,000/- Nil Nil
Relative of Director
8. Satyam Choudhary, Remuneration Ongoing 3,00,000/- Nil Nil
Relative of Director
9. | Century Plyboards Purchase Ongoing 1,65.794/- Nil Nil
(I) Ltd.
Holding Company
10. | Century Plyboards Services Ongoing 64,000/- Nil Nil
(I) Ltd.
Holding Company
11. | Century Plyboards Sale Ongoing 83,78,92,487/- | Nil Nil
() Ltd.
Holding Company
12, | Anil Kr. Choudhary, | Sale Ongoing 25,622/- Nil Nil
Director
13. | T Balaji Enginering | Sale Ongoing 90.000/- Nil Nil
| Pwvt. Ltd.




Related to KMP

Century Plyboards Loan Repay Ongoing 3,27,00,000/- Nil Nil
(I) Ltd.
Holding Company

Century Plyboards Expenses paid Ongoing 10,83,624/- Nil Nil
(I) Ltd.
Holding Company

Century Plyboards Interest Ongoing 7,47,945/- Nil Nil
(I) Ltd.
Holding Company

Asis Plywood Advance given | Ongoing 2,50,000/- Nil Nil
Limited
Subsidiary Company

For and on behalf of the Board
Auro Sundram Ply & Door Pvt. Ltd.

Anil Kr. Choudhary Sunita Choudhary

Date: Managing Director Director
Place: Roorkee DIN: 00422498 DIN: 02305610



Annexure-J1
ANNUAL REPORT ON CSR ACTIVITIES

1. A Brief Qutline of the CSR Policy:-

The Company believes that the biggest opportunity is partnership. The Company continues to
engage with stakeholders including Specialise NGO, civil society, and expert organisations and
would take up such CSR activities that have been aligned with national priorities such as public
health, education, livelihood, ete.

2. COMPOSITION OF THE CSR COMMITTEE

A. Mrs. Sunita Choudhary - Chairman
B. Mr. Anil Kumar Choudhary .- Member
3, Average net profit of the company for last three financial year — 4.78,58,356/-
4, Preseribed CSR Expenditure (2% of amount as mention above) — 957167/-
8 Details of CSR spent during the financial year 2020 — 21
a) Total amount spent for the financial year: 15,60,938/-
b) Amount unspent, if any — Nil
c) Manner in which the amount spent during the financial year is detailed below:-
() 1) V= 4) ) (6) @) A
S, CSR Projector Sector in Projects or Amount Amount spenton Cumulative Amount Spent:
No Activity which the programs outlay the projects or expenditureup Direct or through
© | identified Project is (1) Local (budget) programs to the implementing
covered area or other project or Sub-heads: | reporting agency
(2) Speel | PROEIAE (1) Direc t | Period i
fy the State and \\.flsc expenditure  on o !
district where (inRs.) projects or | (inRs)
projects or programs. i
programs was (2) Over
undertaken heads:
(in Rs.}
! S
Local- 850000/- Direet Expenditure | Direct |
] Providing Meal to] Providing aid (Uttarakhand- , 860490/~ :
' Migrant and during Haridwar) |
people during covid-18
covid-19 pandemic
pandemic
Local- S AR
Distribution of Promotion of (Uttarakhand- 700000/~ Dircct Expenditure T00448/- ‘
School Bag to cducation Haridwar) Direct
3
= Students
| :
. 1 — 1
Total 1550000/~ 1560938/~ '
|
I il
For and on behalf of Board For and on behalf of Board
Auro Sundram Ply & Door Pvt. Ltd. Auro Sundram Ply & Door Pvt. Ltd.
Anil Kr Sunita Choudhary

Managing Director Chairman-C8R Committee
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INDEPENDENT AUDITOR’S REPORT
To the Members of Auro Sundram Ply and Door Private Limited

Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of Auro Sundram Ply and Door Private Limited
(“the Company”), which comprise the balance sheet as at March 31 2021, the statement of profit and less, (including
the statement of other comprehensive income), the cash flow statement and the statement of changes in equity for the
year then ended and notes to the standalone financial statements, including a summary of significant accounting
policies gnd other explanatary information’s (hereinafter referred to as “the Standalone financial statements”).

In" our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2021, its loss including other comprehensive income, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

2. We conducted our audit of the standalone financial statements in accordence with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those standards are further described in the
auditor’s responsibilities for the audit of the standalone financial statements’ section of our repart, We are independent
of the Company in accordance with the ‘Code of Ethics’ Issued by the Institute of Chartered Accountants {ICAI) of india
together with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit eviderice we have obtained is sufficient
and appropriate to provide a basis for our audit opinion onthe standalone financial statemants.

Information Other than the Standalone financial statements and Auditor’s Report Thereon

3. The Company’s Board of Directors is responsible for the preparation of the other information. The other information

comprises the information included in the annual reports, but does not include the standalone financial statements and
our auditor’s repart thereon.

Our opinion on the standalone financial statements does not cover the other information and we do ot express any
farm of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

4. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give & “true and fair view and are free from material
misstatement, whether due to fraud or error. AR
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In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do 50.

Those charged with governance are also responsible for everseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

5. Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, butis not a guarantee that an audit conducted in accordance

decisions of users taken on the basis of these financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

resulting from fraud is higher than for one resulting from error, as fraud may invelve collusion, forgery,
intentional omissions, misrepresentations ur the override of internal control.
*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

®  Conclude onthe appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

standalone financial statements or, if such disclosures are inadequate, to modify our opinian, Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overal| presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the Standalone financial statements represent the underlying transactions and events
ina manner that achieves fair presentation.

6. Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i} planning the scope of
our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

7. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significarit audit findings, including any significant deficiencies in internal control that we identify during
our audit,

requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

8. We alsn provide those charged with governance with a statement that we have complied with relevant ethical

Other Matters

9. Attention is drawn to the fact that the comparative figure for the year ended 31st March 2020 are based on the
previously issued financial statement:'.-fprg:p_‘a%;gih accordance with the IND AS, that were audited by the predecessor
Auditor. The audit report dated 2_2'.'%5' ine, 2“02@11 the audited financial statement of the Company for the year ended

85

31st March 2020 issued by predec sor\tjit’fm expressed an un-modified opinion. QOur opinion is not modified in
. o)

) )

respect of this matter. \f
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Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a)

(b)

(€)

(f)

(g)

(h}

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

The balance sheet, the statement of profit and loss including the statement of other comprehensive income, the

cash flow statement and statement of changes in equity dealt with by this Report are in agreement with the books
of account;

In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (indian Accounting Standards) Rules, 2015, as amended from
time to time;

On the basis of the written representations received from the directors as on March 31, 2021 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being appointed as a
director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to standalone financial statement of
the Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure B”,

In our opinion, the managerial remuneration for the year ended March 31, 2021 has been paid/ provided by the
Company to its directors in accordance with the provisions of section 197 read with Schedule V to the Act; and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

I~ The Company has disclosed the impact of pending litigations on its financial position in its Standalone
financial statements— Note 29 to the financial statements;

Il The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses,

1. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

e i For Singhi & Co.
(C1nl @ Chartered Accountants
Firm Registration No.302049E

O Y AN A=
(Navindra Kumar Surana)
Partner

Place: Kolkata Membership No.- 053816
Dated: 3rdjune, 2021 UDIN :21053816AAAAEN4393
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
Members of Auro Sundram Ply and Door Private Limited of even date)

i3

fii.

Vi,

il

In respect of the Company'’s fixed assets:

a.The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

b. As explained to us, fixed assets have been physically verified during the year by the management as per
phased program of verification and no material discrepancies have been noticed on such physical
verification. In our opinion, this periodicity of physical verification is reasonable having regard to the size of
the company and the nature of its assets.

€. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

The physical verification of inventory excluding inventories in transit has been conducted at reasonable intervals
by the Management during the year. The discrepancies noted on physical verification of inventory as compared to
book records were not material.

The Company has not granted any loan to parties covered in the register maintained under sectivn 189 uf Lhe
Companies Act, 2013, Thus, paragraph 3(iii) of the Order is not applicable.

The Company has complied with the provisions of section 185 and 186 of the Act, with respect to the loans,
investments made and providing guarantees and securities, as applicable.

The Company has not accepted deposits from public within the meaning of section 73, 74, 75, 76 of The
Companies Act, 2013 and the Rules framed there under to the extent notified.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act, for
any of the product & services rendered by the Company.

According to the information and explanations given to us and on the basis of our examination of the books of
account;

a. The Company is generally regular in depositing undisputed statutory dues including Provident Fund,
Employee’s State Insurance, Income Tax, Customs Duty, Goods and Service tax, Cess and other statutory
dues with the appropriate authorities. According to the information and explanations given to us and the
records of the Company examined by us, no undisputed statutory dues as above were outstanding as at
March 31, 2021 for a period of more than six months from the date they became payable.

b. According to the information and explanation given to us, except the dues of Mandi tax there are no
other the dues of sales tax, Value added tax, income tax and duty of excise, which have not been
deposited on account of any dispute. The details of dispute of Mandi tax and the forum where the
dispute is pending as on March 31, 2021 are as under;

Name of the statute | Nature of dues Year

Amount Forum where dispute is
(In Rs.) pending

Uttarakhand

Agriculture produce | Mandi Tax 27,62,631 2018-19to 2020-21
Mandi Act, 2011

Nainital High Court,
Uttarakhand
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viil. According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not defaulted in repayment of loans or borrowings to any financial institution and

bank. The Company did not have any borrowing from Government and dues to debenture holders as at balance
sheet date,

ix. The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. In our opinion, and according to the information and explanation given to us, the
moneys raised by way of term loans have been applied for the purposes for which they were abtained.

. Based upon the audit procedure performed for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the year.

xi. The Company has paid/provided managerial remuneration in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Act.

xil. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable to the
Company,

xiil. The Company has entered into transactions with related parties in compliance with the provisions of Sections 177
and 188 of the Act. The details of such related party transactions have been disclosed in the standalone financial

statements as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified under
Section 133 of the Act.

Xiv. During Lhe year, the Company has not made any preferential allotment or private placement of shares or fully or
partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not applicable to the
Company.

xv. The Company has not entered into-any noh cash transactions with its directors or persons connected with them to
which Section 192 of the Act applies. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to

the Company.
xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934
Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the company.
For Singhi & Co.
Chartered Accountants
\\3 f Firm Registration No.302049F
oras NAw =
o — .‘ : . "_-‘-—-_-_— o
(Navindra Kumar Surana)
Partner
Place: Kolkata Membership No.- 053816

Dated: 3" June, 2021 UDIN | 21053816AAAAEN4393
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our Independent
Auditor’s Report af even date to the Members of Auro Sundram Ply and Door Private Limited on the standalone
financial statements as of and for the year ended March 31,2021 of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 142 of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls over financial reporting with reference to standalone financial
statements of Auro Sundram Ply and Door Private Limited (“the Company”) as of March 31, 2021 in conjunction with
our audit of the Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial controls based
on the internal financial control over financial reporting with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company's policies , the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required underthe Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting with reference to
standalore financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls: Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements was established and maintained
and if such cantrols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
over financial reporting system with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls over financial reporting with reference to standalone financial statements included
obtaining an understanding of internal financial controls over financial reporting with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's

judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls over financial reporting system with reference to standalone
financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company’s internal financial control over financial reporting with reference to standalone financial statements is a
pracess designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes In accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting with reference to standalone financial statements Includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets_of_the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preg,a];a_'t}on‘-oﬂ_{%h;ncial statements in accordance with generally
I/ |

WA
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accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements.

Limitations of Internal Financial Controls with reference to standalone financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to standalone
financial statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting with reference to standalone financial statements to future periods are
subject to the risk that the internal financial control over financial reporting with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In aur opinion, the Company has, in all material respects, an adequate internal financial controls over financial reporting
system with reference to standalone financial statements and such internal financial controls over financial reporting
with reference to standalone financial statements were operating effectively as at March 31, 2021, based on the
internal financial control over financial reporting with reference to standalone financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

; For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Nhw =€
ol

(Navindra Kumar Surana)

Partner

Place: Kolkata Membership No.- 053816

Dated: 3" June, 2021 UDIN : 21053816AAAAENA393



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Standalone)

Regd. Office (Plor No.217 356,357,360 361, Raipur Industrial Area Gagal Heri Road. Roorke [LLAY
CIN: L2021 RZDOSPTI02621

PAN: AAFCAS113N

Phe- 47192489322, Emall-aira_sundeam@rediffrnileom

Balance Sheet as at 315t March, 2021

1) NON CHRRENT ASSETS

a) Property, plantand equipment{Including ROU) 3 1H,56,04,545 20.28,57.320
) Capital warksin-progress 3 26886601 21878774
¢} Investment in Subsidiaries 4 1.1699] 1169491
4] Firtancial assets
(1) Loan& Security Lt 39,09,408 3722474
=il § . 21,65,17,595 22,85.75,560
2] CURRENT ASSETS
1} Inventories 7 1233.40,772 1587,61.229
] Finanoalkassets
(i) Trade receivable 8§ 18,29.46,469 9,84,60,245
(1) Cash and cash equivalents 9 1,24,10,794 5357481
¢) Other current assers 10 4,97,67,766 6,03,60.808
16,84.65,801 32,29,19,764
TOTAL ASSETS 58,49,83,39h 55,15,15.324
1] EQUITY AND LIABILITIES:
£}, EQUITY 443
) Equity Share Capital 1 1.00.00,000 0000000
b} Other Equity 12 249612578 252464270
25,96,12,578 26,2464,270
2] LIABILITIES
f| NON-CURRENT LIABILITIES
) Finaneial Linblies
1] Borrewing 15 253,09,180 -
ii) Lease Liaklity. 4390773 .
1] Delerred tax liabilties A 11,634,509 26,10,464
) Deferrad revenue [C1S) 44,8334 18,00,000
i) Provisions i} 5947 806 #9,39.298
4,012,48,612 1,43,49,792
i} CURRENT LIABILITIES
a) Fitancial Habllities:
(1} Borrowings i3 1481892753 17,887,104
[it) Trade payables
Total outstanding dues of micra enterprisesand small 14 637,481 41 40463476
Tutal outstanding dues of others 1 51074017 4,10,10,894
(1) Trade deposits {aramortised cost) 14,57 994 16,57,994
W) Lzt Liablity 1,50,475 -
Other Hanctal Haktifivies 15 8o 1,260 S %
b) Othercurrent lnbitities 16 9253628 1.26,72.084
e Current Tax ahilities | Net) 17 423537 24948
d} Provisions 18 3,07 301 4761
) 28,31,22,206 27,47,01,262
TOTAL LIABILITIES 12,53,70,818 28,90,51,054
TOTAL EQUITY AND LIABILITIES 58,49,83,396 55,15,15,324
Significant Accounting Policies,Key Judgemients, Estimates 2
and Assumptions !
The accompanying notes form-an integral part of the 3-36

Standalone Financil Slateiseits

A5 pet our reportaf even date.

Tor Singhi & Co. Forand on Behall of Boigd of Directors
Chartered Accountants A "

wa } P Anil Kumar Choudhary Surita Choudhary
/ (Managing Director) (Director)
Navindra Kumar Surana DIN: 00422498 DIN; DE305610

Partngr
Membership No 053816

Place: Kolkita
Date: (%06 /2021



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Standalone)

Rogd. Offiea Plot Na. 217,356,357 160,361, Raipur Industrial Area, Gagal Herl Road, Roorke (1LA)
CIN:- U021 1URZ005PTCO32621

PAN:- AAFCAS 113N

Phi- 9719289322, Emall-auro_sundram@rediffmail.com

Statement of Profit & Loss for the Year Ended 3 15t March, 2021

I T

1) Income

Revenue from Operations 19 B5,08,71,773 54,7009 268
Orher come 0 13.14,701 74,61 826
Total Income (1) 85,21,86,474 95,45,51,094
i) Expenses S
Cost of Raw Materials Consumed 21 55,81,28.584 70,609,499 699
Changes n inventories of Finished Goods, Work-in-Progressand 22 4,17,96,872 (3,35,92.492)
Stock-in-Trade

Employes Benelits Expense 3 9 .14,67,195 10,18,20,015
Depreciation and Amortisation Experse 24 22186328 2,22 53834
finance Cost 5 1,89.98.501 166840603
Other Expenses 6 14,51.56,144 13,25,70,608
Total Expenses (11} 86,07,33,624 94,68,92,467
i1} Profit/(Loss) before Taxation [ 1-11) (85,47,150) 76,58,627
W) Tax Expenses

Current Tax: 548,017 40,46,584
Deffered Tax (34.34.073) -
Total Fax Expenses (1V) (28,86,056) 40,46,584
V) Profit/(Loss] Tor the yeor (111V) (56,61,004) 6,12,043
V1) Gther Comprehensive Income (OCI)

ther Comprehengive Mesme nor o be reciassitied to profil or [ 1433074
loss in subsequent periods

Re-Meaciremaont gaing /{laszes | on defined benefit plans 37,96.490 ‘
Income tax on above [9.H7 08T -
Tatal Other Comprehensive Income / (Loss) 28,09,403 (14,33,074)
VIi) Total Comprehensive Income/(Loss| for the year (V#VI) (28,51,692) 21,768,969

Farning per share (Nominal Value of Rs. 10 per share)

Basic & Diluted 34 566 61
Stgniffcant Accounting Policies, Key Judgements, Estimales 2
and Assumptions

The accompanying notes form-an integral partof the Standalone 3-36
Financial Statements

As per put report of even date

For Singhi & Co. For and on Behalf of Board of Directors
Chartered Accountants

Firm Registration No. 3020495 I - Qy/ g-/ z CL_’_,&L‘}—-

WW ——‘P ll‘ ."\Tl Kummat Choudbay Suiita Choudbary
Vi [Managing Director) (Director)
Navindra Kumar Surana /& ) OiN; 00422498 DINO2E05ATH

Partoer
Membership No, 053010

Place: Holkata S
Date: 03/06/2021



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Standalone)

Regd. Dffice :Plot No:217 356,357 360,361, Ralpur Industrial Area, Gagal Herl Road, Roorke (UA)
CIN:- UZE"ZH_UREOBSPTCDZ_Z&Z 1

PAN:- AAFCAS113N

Ph:- 9719239322, Email:-auro sundram@rediffmail.com

Cash Flow Statement for the Year Ended 31st March 2021

=

LOW FROM OPERATING ACTIVITIES

Net Profit before Tax (85,47,150) 76,58,627
Adi > 2
Depreciation/Amortisation 2,21,86.328 2,22.5383%
Finange Cost 1,89,98,501 1,68,40,603
Deterred Revenue Income [C15) Amartisation (3.1 b.&ﬁu} (2,00.000)
(Profit)/Loss on Sale of Fixed Assets (B3.632) (2.50,463)
Interest Income (1,57,887) |2,36,699)
Provision for Gratulty & Leave Expenses 3295899 -
Operating Profit before Working Capital changes 3,53,75.403 4.,60,57,902
Adjustments for;
(Increase)/Decrease in Inventories 3.54, 20457 [5.36.44,118)
(Increase)/Decrease in Trade Receivables (8.44.86,224) 4,09,29,1556
[Increase)/Decrease in Loans & Advances/other CA 1.0583.042 [1.56.39.9756)
Increagey(Decrease) in Short Term Frovisicns 272,830 -
Increage/(Decrease] in Trade Payables 33047787 (48,73.872)
[ncrease/{Decrease) in Other current Liabilities. [34,16,456] 30,69.067
Cash Generated from Operations 2,68,04,648 2,18,98,159
Direct/Indirect Taxes Pald | Net of Relunds ) [ 1,49.428) {40,00,000)
Net Cash generated from Operating Activities 2.66,55,220 1,78,98,159 |
B |CASH FLOW FROM INVESTING ACTIVITIES:
purchase of Froperty, Plant and Equipment & Capltal WIP including Capital Advaniy {54.40,891) (3.01,06,193)
Sale of Praperty, Plantand Equipment 1.50.000 26,16:860
Gapital Subsidy 40,000,000
Cash advances and loans made to other parties [186.934) .
Shiare Capital Investiment (Asis Plywiod Limited) (1,16,991)
Interest Recetved 1.57.837 236,699
Gratuiny & Leave [14,90,901) 38,29,546
Net Cash used in Investing Activities (38,10,839) {2.3540,079)
€ |CASH FLOW FROM FINANCING ACTIVITIES:
Procedds from Long Term Borrowing 3,37145,573 =
Repayment of Short Term Borrowing (306,44.331) 1.71,11.872
Other inflows/ [Qurflows) ol €ash adiustménts . (75.312)
Repaymnt of lsis liability [3.00,000) >
Inperest Pail (1.85,92,290] (1,68,40,603)
Net Cash used in Financing Activities (1,57,91,068) _1,95957
Net Increase/(Decrease) in Cash and Cash Equivalents (A + B+ () 70,53;313 (54,45.962)
CGash and l_:u'ﬁl Equivalentsat beginning of the year 5357481 1,08,03;443

Cash and Cash Equivalentsat end of the year 1.24,10,794 53,57,481




The accompanying notes form an integral part of the financial statements

Moteos:
1 The above Cash Flow Statemeént has been prepared under the "Indirect Method' as set outin the Ind AS 7 on
‘Statement of Cash Flow'.

2 Reconciliation between opening and closing balances of liabilities arising from financing activities.

Liabilities from financing activities
Nen Current

Particulars Borrowings ks
including current Current Borrowings | Lease Liability
maturities
Balance as at 1st April, 2019 = 16,17.25.232

Ind AS118 Lease Liability Recognised g
Interest accrued but not due as at 1st Apnl, 2012 ;
Cash Flow (Net) - 17111872
Nan Cash Changes
Fair Value Changes

Finance Cost - 1,36,06,062

Interest & Other Borrowing Cost Paid - [1,36.06,062)
interest accrued but not due as at 31st March, 2020 - -
Balance as at 31st March 2020 - 17,88,37,104

Ind AS116 Lease Liabllity Recopnised 45,606,904
Interest acorued but not due as at st April 2020 - .
Cash Flow (Net) 33745573 [3:06,44,351) |3.D0.DDU]
Non Cash Changes:
Fair Value Changes

Finance Cost 2149875 1,5642,712 228344

Interest & Other Borrowing Cost Paid [19,72,008]) (1,96,42,712) -
Interest accrued but not due as &1 315t Mareh,2021 (1.77.867) - .
Balance as at 31st March, 2021 33745573 14,81,92,753 44,95,248

3 Previcus year's figures have been rearranged and/or regrouped, wharever necessary

As per our report of even date

For Singhi & Co. For and on Behalf of Board of Directors

Chartered Accountants
}ylf a LJP
0l Kunar Chouwdhary

Firm Registration No, 3020438
Sunita Chroudhary

NM / [Managing Director) [Birector)

Partngr OV D04 224528 DIN; 02305610
Membership No, 053816

Place: kelkata

Date: 63| D)2y )



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Standalone)

Statement of Changes in Equity for the ycar ended 31st March, 2021

A) Equity Share Capital

Nos. Amount in INR
On 1st April,2019 10,00,000 1,00,00,000
Changes in equily share capilal during the year - -
Balance at 31st March,2020 10,00,000 1,00,00,000
Changes in equity share capital during the year - -
Balance at 31st March,2021 10,00,000 1,00,00,000
B) Other Equity Amount in INR
Reserves and Surplus
Particulars Securities Surplus in the
Premium Statement of Total
Reserve Profit and Loss
Balance as on 1st April, 2019 3,94,00,000 21,08,85,300 25,02,85,300
Profit for the year - 21,78.970 21,78.970
Other Comprehensive Income for the year, net of tax;

Remeasurement gain/(loss) on Defined Benefit Plans - - -
Balance at 31st March,2020 3,94,00,000 21,30,84,2?0 26,24,64,270
Profit for the year - (56.,61,094) (56,61,094)
Other Comprehiensive Income for the year, net of tax

Remeasurement gain/(loss) on Defined Benefit Plans - 28,08,403 28,09,403
Balance at 31st March,2021 3,94,00,000 21,02,12,578 24,96,12,578

The accompanying notes are an integral part of the Standalone Financial Statements .

As per our attached report of even date

For Singhi & Co.
Firm Registration No- 302049E
Chartered Accountants

N —C

Navindra Kumar Surana [ u

Partner
Membership No. 053816

Place: Kolkata
Date: 03/06/2021

P

Anil Kumar Choudhary
(Managing Director)
DIN: 00422498

For and on behalf of the Board of Directors

Q sar oy

Sunita Choudhary

(Director)

DIN: 02305610




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)

23

NOTES TO STANDALONE FINANCIALSTATEMENTS AS AT AND FOR THE VEAR ENDED 3 1st March 2021

Corporate Information

The Standalone financial statements comprise financial statements of Aure Sundram Ply & Door Private Limited (the Company)for the year
ended 31st March, 2021. The company is a Private Limited Company domiclled in India and incorporated under the provisions of the Companies
Act, 1956, The Company is primarily engaged in manufacturing and sale of Plywood, Door, Black Board, Flush door, Veneers ete.. The Company
presently has manufacturing tacilities ar Roorkee (Uttarakhand] .

Significant Accounting Policies, Key Judg Esti s anid A

2.1 Dasis of Preparatioh of financial statements

2.1.1 Gompliance with Ind As

Basis of preparation

These Standalone Financial Statements relate t Auro Sundram Ply & Door Private Limited (the Company). The Standaione Financial Statements
have been prepared inaccordance with Indian Accounting Standards (“Ind AS") as presceribed under Section 133 of the Companies Act 2013 ("the
Act"), as notified underthe Companies [Indian Accounting Stardard) Rules, 2015 and other relevant provision of the Act, to the extentapplicable.

Accounting policles have been consistently applied except where a newly issued accounting standard Is initially adopted ora revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

The Ministry of Corparate Affairs (MCA) has issued certain amendments in existing Accounting Standards during the year ended March 31, 2020,
which are effective from July 24, 2020,

- Ind AS 103 {Business Combinations}): Defined "business” in more detatl, an optional test to identify cancentration of fair valug, elementof
Businesses and Assessing whether an acquired processis substantive. The newdefinition will result In more transactions being recorded as asset
acyuisitions

- Ind AS 107 (Financial Instruments: Disclosures): Disclosures for ancertainty arising from interest rate benchmtark reform.

- Ind AS 109 [Financial Instruments): Temporary exceptions from applylng specific hedge accounting requirements.

il A5 110 (Leases): Due to the pandemic COVID. 19 Rélated Rent cancession,a clarification has been provided onagcounting of Rent
concessions, whether to treatas a lease maodification or not. _

- Ind A8 1 and Ind AS 8 Presentation of Financial Statements and Acceunting Policies, Changes in Accounting Estimates and Errors]:
Change/modification in the definition of “Material” and make Ind ASs more consistent.

+ lnd AS 10 ( Events aftee the Reporting Period]: Delinition for nun - adjusting events and ts effective date of application:

- Ind AS 34 (Interim Financial Reparting): Consequential of the above amendments.

- Ind AS 37 (Provisions, Gontingent Liabiites and Contingent Assets) Consequential amendment and aceounting of restructuring plan.

The amendments listed above did not have any impacton the amounts recognlzed in prior periods and are notexpected to significantly affect the
current and future periods

The financial statements have been prepared under the historical cost convention on scerual basis except for following assets and liabilitics which
have been measured atfair value:

« Financial instruments - Measured at fair value:

» Plan assets under defingd benefit plans - Measured at fair value) and

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services,

Eair value is the price that would be received tosell an asset or paid tp transfer a liability in an orderly transaction between market participantsat
the measurément date, regardiess of whether that price is directly observable or estimated using another valuation wehnique. In estimating the
fair value of an asser o n"lia_hlltty. the Company takes into account the characteristics of the asset or llability If market participants would take
those characteristics (nto account when pricing the asset or llabifity at the measurement date. Fair value for measurement and/or disclosure
purposis in the Standalone financial statement is determined on such a basis, except lor sharebased payment transéctions, leasing transactions
and measurements that have some similaritiés to fair value but are not fair valug, such ds net realisable value in Inventories or value in use in
Impairmentof Assets, The basis of fair valuation of these items are given as part of their respective accounting policies

in addition, for financisl reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 hased on the degree to which the inputs
tor the fair vatue measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described

as fullows:

e Level 1 inputs are gubted prices (unadjusted) in active markets for identical agsets or liahilities that the Company can access at the
measurement date;
o Level # [nputs are inputs, other than quoted prices included within Lievel 1, that are vhservable for the asset tr liability, either directly or

indirectly: and
o Level 3 inputs are unobservable inputs tor theasset or habihity.

The Standalone financial statements are presented in Indian Rupees which is the Functional Currency.
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Summary of Significant accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification, An asset is treated as current when
itis:

» Expected to be realised or intended to be sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

» Expected tobe realised within twielve months after the réporting perlod, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a lability for at least twelve months after the reporting period

All other assets are classified as non-current.

A Hability Is current when:

» |t isexpected to be settled in normal operating cycle

» [tis held primarily for the purpose of trading

> Itis due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company dassifies all other liabilities as non-current.

Deferred tay assets and Habilities are classified as non-current assets and liabilities,
The operatingcycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivaleats, The Company
has fdentified twelve months (12 Months) as its operating cyele.

Revenue Recognition

The Company derives revenue prineipally from sale of Plywood, Particle boards, Flush Doors The Company recognizes revenus when [t satisfies a
performance obligation in accordance with the provisions of contract with the customer, This 5 achieved when control of the product has been
transterred to the customer, which is generally determined when title, ownership, risk of obhsalescence and loss pass ta the customer and the
Company has the present right o payment, all of which occursata point in time upon shipment or delivery of the product,

The Company considers the terms of the contract in determining the transaction price. The transaction price is based upon the amount the entity
expects to be entitled to in exchange for transferring of promised goods and services to the customer after deducting incentive programs, inc luded
but ot limited to distounts, volume rebates ete,

In case of related party transactions where related party meets the definition of customer (Le. a party that has contracted with the Company ta
Bt ouds i services that are an output of te Lompany s ordinaey-activity i exchange for consideration ] and the uansaeuons are within te
senpe of the standard then the révenue is recognised hased on the principles of Ind AS 115,

GST inat reecived by the Company on its own account. These ave collected on behalf of the government and accordingly, it & excluded from
revenue,

The specific recognition criteria described below mustalso be met before revenue is recognised.

Interest income

For all debt instruments measured atamortised cost, interest income is recorded using the effective interest rate (EIR). EIR Is the rate that exactly
discounts the estimated futtre Cash payiments or recelpes over the expected Hife of the nanciabinstrument ora shorter period, where
appropriate, to the gross carrying amount of the financial assetor to the amortised cost ofa finaneial liability. Interest income (s included in
finante Income in the statement ol profit and loss,

Insurance claims

Insurance and sther claims areaccounted for as and when accepted.

Dividends
Revenue is recognised when the Company’s right to receive the payment is established, which is generally when shareholders approve the
dividend,

Government grants
Guvernment grants are recognited whare thore s reasonahble assurance that the grant will he received and all attached conditions will be

Eomplied with. When the grant relates to an expense item, it is recopnised as income on a systematic basis over the periods that the related costs,
far which {0 is intended W wmpensate, are expensed. When the grant refates to an asset, It s recognised as (ncome in equal amounts over the
prpected usetul life of the related asset.

When the Company recelves grants of non-monetary assets, the assetand the grant are_recarded at fairvalue amountsand released to proficor
loss avier the expeeted useful lHie ina pattern of consumption of the benefitof the underlying asset i.c. by ciual annual instalments,

Taxes

Current income tax

Current indoime tax assets and liabilities are measured at the amount expected w be recovered from or paid to the taxation authoritles. The tax
rates and tax laws used to compute the amountare those that are enacied or substantively enacted, at the reporting date,

Current income tax releting o items recognised outside profit or loss is recognised outside profit or lass (eitherin other comprehensive incomeor
inequity). Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to Interpretation and establishes provisions where appropriate.




Deferred tax
Deterred tan is provided using the liability method on empirary differences benwiben the tax bases of asstts and Habilitics and thelr carrying
amounts for financial reporting purpases at the reporting date

Deterred tax assets are recognised for all deductible temporary differeaces; the carry forward of unused tax credits (MAT Credit Entitlement) and
any unused tax losses, Deferred tax assets are recognised to the exténcthat it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that itis no longer prnhahie that
sufficient taxable profitwill be available t allow all or part of the deferred tax asset to be utilised, Unrecognised defericd tax assets ave re-
assessed at each reporting date and are recognised to the extent that [thas become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when theassetisrealised or the liability is
settled, based on tax rates (and tax laws) that have heen enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profiter loss is recognised outside profit or loss (either in other comprehensive income or in
equity) Deferred tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity.

Minintum Altemative Tax (MAT) Credit is recognised 85 an asset only when and to the extent there 5 convincing evidence that the Company will
pay normal Income Tax during the specified period. In the year in which the MAT credit becomes eligible to be recognised a8 an asset, the said
asset |s created by way of eredit to Statement of Profit and Loss and shown as MAT credit entitlement. The Company reviews the same at each
Balance Sheet date and writes down the carrying amount of MAT credit entitement o 'the éxtent there is no longer convincing evidence to the
effect that Company will pay narmal Income Tax during the specified period

Property, plant and equipment

Property, Plantand Equipmentis stated at cost, net ofaccumulated depreciation and accumulated impairment logses, if any. Such cost ineludes
the cost of replacing part of the plant and equipment and barrowing costs for long-term construction projects if the recognition criteria are met.
When signiticant parts ol plant and equipméntare required to be réplaced at intervals, the Company depreciates themseparately based on their
specific useful lives,

Expenditure directly atributable to expansion projects are capitalised, Administrative, genreal overheads and other indirect expenditure
{]ndudlns bg_\rruwlna easte) incurrsd during the project perind which are not related to the project norare incidental thereto. are charged to
Statement of Profitand Loss,

Revatuation reserve relating toassets being revalued earlier Is transterred directly to retained earnings on disposal of particular assets,

Depreciation on fiyed assets s provided under Written Down Value method at the rates determined based on useful lives of the respective assets
and residual values in sceordanee with Schedule 11 of the Companies Act, 2013,

An item of property, plant and equipment and any significant part initially recognised is derecogmised upon disposal or when no future economic
benefitsare expected from its use or disposal. Any gain or loss'arising an derecognition of the arset {calculated as the differencd between the net
disposal proceeds and the cariying amount of the asset) is included In the income statement when the asset is derecognised,

The residual values, useful lives and methods of deprecation of property, plantand equipmentare reviewed ateach financial year end and
adjusted prospectively. (Fapprepriate;

Intangible assets \
Intangible asseis acquired separately are measured on initial recognition at cost. Following Initial recognition, intangible assets arg carried at cnst
less any aceumulated amortisation and accumulated impairment loss, ifany.

The Company has Intangible asséts with linite uselul lives.

Intangihle assets with finite lives are amortised over the useful economic life and assessed tor impairment whenevir there 1s an indication that
the intangible asset may be impaired, The amortisation period and the amortsation method foran intangible asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expetted useful life or the expected pattern of consumption of future
eepnomic benelits embodied [nthe asset are considered to modify the amaortisation period or method, as appropriate, and are treated s changes
In accounting estimates The amortisation expense onintangible assetswith finite livesis recogn |sed in the statement of profitand lossunless.

such expenditure forms part ofcarrying value of another asset,

Galns or losses arising from derecognition of an intangible asset are méasured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised,

Intangibleassers{ Computer Software) are amurtised on @ Written Down value methad oyerd periad of 5 years,

Borrawing costs

Bortowing costs directly ateributabile to the acquisition, construction or production of an asset that necessarily takes a substantial period of ime
toget ready forits intended use or sale are capitalised as part of the cost of the asset All other borrowing ostsare expensed inthe:period in
which they oceur, Borrowing costs consist of interest and other costs that an entity incurs in conniection with the borrowing of funds, Borrowing
costalso includes exchange differences to the extent regardedas an adjustment to the borrowing costs,

Leases

The determination of whether an arrangement is {or contains) a lease is hased on the substance of the arrangement at the inception ol the lease.
The arrangemeént is, or contains, a lease if fulfilmentof the arrangement is dependent on the use of aspecific asset orassets and the arrangement
conveysa risht to use the asset orassets, even if that right is not explicit! e‘?ﬁﬂaq\m arrangement.




Company as alessce

Thetompany dssesseswhethera contract is orcontainsa leass; at inceptionof the contract. The Company recognisesa right-of-use assetanda
correspondinglease Hability with respect to all lease arrangements in which itis the lessee, except for short-term leases (defined as ledses with a
lease term of 12 months or less) and leases of low value assets. For these leases; the Company recognises the lease payments as an operating
expense on a straight-line basis over the lease term, unless anather systematic basis 1S more répresentative of the time patternin which econonic
henefits from the leased assetsare consumed. Contingent and variable rentals are recognized as expense in the periods in which they are
incurred.

Lease Liability

The tease payments that sre mot paid at the commencement date are discounted using the intérest vate implicit in the lease, 17 that rate cannot e
rea_di[y dg.‘l:errnlned. which is generally the case for leases in the Company, the lessee’s incremental horrowing rate |s used, heing thee rate that the
individual lessee would have to pay to borrow the funds necessary wobtatn anassel of similar value to the right-of-use asset (na similar
economic environmentwith similar terms, security and conditlons.

Lease payments included in the measurement of the lease liabllity comprise:

+ Fixed lease payments (including in-substance fixed payments) payable during the lease term and under reasonably certain extension options,
lessany lease incentives;

« Variable lease payments that depend on an index or rate, initially messured using the index or rate at the commencement date;

« The amount expected t be payable by the lessee under residual value guarantees; ' :

* The exercise price of purchase options, if the lessee is reasonably certain to exercise the options; and

+ Payments of penalties for terminating the lease, [f the lease term reflects the exercise of an optien to terminate the lease.

The lease liability is presented as a separate line in the Balance Sheet,

The lease liability is subsequently measured by increasing the carryingamount to reflect interest on the lease liability (using the effective interest
methad) and by reducing the carrying amount to refiect the lease payments made.

Thie Company remeasures the lease liability {and makes a corresponding adjustment to the related right-of-use asset) whenever:

* The iease term has changed or there (s a change in the assessment of exercise of a purchase option, in which case the lease liability is
remeasured by discounting the revised lease payments using a revised discount rate

« A lease contract is modified and the lease modification Is not accounted for asa separate lease, in which case the lease liahility |s remeasured by
discounting the revised lease payments using a revised discount rate

Right of Use (ROU) Assets

The ROU assets comprise the Initial measurement of the correspunding lease liahility, lease payments made at or befure the commencement day
and any [nitial direct costs. They are subsequently measured atcost less accumulated deprciation and Impairment lusses:

Whenever the Company incursan obligation forcosts to dismantle and remove a leased asset, restore the site on which it |s locsted or res‘t'_ﬁre the
underlying asset to the condition required by the terms and conditions of the lease, a provision ts recognised and measured under Ind AS 37-
Provisions, Contingent Liabilities and Contingent Assets. The costs are included in the related right-of-use asset

ROU assets are depreclated over the shorter period of the lease term and useful life of the underlying asset. [fthe Company is reasonably certain
toexercise a purchase option, the ROUasset isdopreciated over the undertytng asset's useful life: The deprecation starts at the commencement

date of the |ease,

The RO assets are nat presented as a separate linein the Balance Sheet but presented below similar owned assets as a separate ling in the PPE
note under "Notes forming partof the Financial Statement”.

The Company applies lid AS 36- Impairment of Assets to determine whethera ROU asset Is impalred and accounts for any identified impalrment
loss as perits accounting policy on'property, plant and equipment’.

As a practical expedient, Ind AS 116 permits a lessee not to separate non-lease compenents when bifurcation of the payments is not available
between the two compunents, and instead account for any lease and associated non-lease Coniponents as a single arrangement The Company hias
used this practical expedient.

Extension and termination options are included in many of the leases. In detwrmining the lease twrm the management considers atl facts and
circumstances that ¢reate an-economic incentive to exercise an extension option, o Holoxercisea termination option

Inventories

Inventories are valued at the lower of cost and net realisable value,

(nsts incurred in hringing each product to its present leation and condition are accounted for as follows:

(1) Rawmaterials, Stores and Spares: These are vilued at lower of cost and net realisable value. However, material and other items held for use
in production of inventories are not written down belowcost if thie finished products inwhich they will be incorporated are expected to he sold at
or above cost. Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is

determined on FIFO {Firstin first out) basis.

(ii) Finished goods and work in progress: These are valued at lower of cost and net realisable value, Cost includes cost of direct materials and
labourand a praportion of manufacturing overheads based on the normal aperating capacity. Cost is determined on FIFO hasis.




(1ii) Traded goods; These are valued at lawer of cost and net realisable value, Cost includes cost of purchase and other costs incurred in bringing
the inventories to their present location and condition. Cost is determined on FIFO basis.

Net realisable valupe is the estimated selling price in the ordinary caurse of business, less estimated costs of completion and the estimated costs
necessary to make thesale.

Impairment of non-financial assets

“The Company assesses, at each reporting date, whether there IS an Indication that an asset may be impaired. Ifany indication exists, orwhen

annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount, Anasset's recoverable amount is the
higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflaws that are largely independentof those from other assets or Class of assets, When
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount, Non-Financial Assets that suffered impalrment are reviewed fof possible reversal of the impairment 2t the end of each reporting period,

Retirement and other employee benefits
Retirement benefit in the form of Provident Fund is a defined contribution scheme and the Company recognizes con tribution payable to the
provident fund scheme as an expenditure when an employee renders the related service.

The Cempany hasnoobligations other than the.contribution payable o the respective funds.

Gratuity liability, being 2 defined benefit obligation, is provided for on the basis ol an actuarial valuation on projected unit credit method madeat

theend of each financial year,

Short term compensated absences are provided for hased on estimates,

The Company treats accumulated leaves expected to be carried forward beyoid twelve months as long term employes benefit for measurement
purposes, Such long term compensated absences are provided for based on the actuarial valuaticn using the projected unit credit methad at the
end of each financial year. The Company does not have an unconditional right to defer the settlement for the period beyond 12 months and
accordingly entire leave liability Is shown as current Hability.

Remeasurements, comprising af actuarial gaingand losses, the effect of the asset ceiling, exeluding ammints included in net interest an the net
defined henefitiability and the réturn on plan assets (excluding amounts included in net interest on the net defined benefit liability), are
recognised Immediately in Other Comprehensive Income in the period in which they oecur: Remeasurements are not reclassitied to prafit or loss
i subsequent periods,

Foreign Currency

Transactions (i forelgn Currénciesare initially recorded in réparting curtency by the Company at spot rates at the daté the transaction first
qualifies for-recognition.

Monetary assets and labilities denominated in fureign curreheies are translated at the functional currency spot rates of exchange at the reporting
date: Exchangedifferences arising on settlement or translation of menetary items are recognised in prufit and loss,

Non-monctary items that arc measured in terms of historical cost In a foreign currency are transtated using the exchange rates at the dates of the
initial transactions. Non-monetary items measured at fair value in a forelgn currency are translated using the exchange rates at the date when the
falr value is determined, The gain or loss arising on translation of nen-monesary ltems measured at falr value is treated in line with the
redpgnition of the gainor loss on the change in fair value of the item (Le, translation differences on items whose fair value gain or lossis
recognised in OCl ur prafitur luss are dlso recognised in OCHor profitand lossirespectively],

Financial instruments

A financial instrumentis any contract that gives rise toa financlal asset of one entity and a financial liability orequity initrument of another
entity,

Financial asscts

(i) Initial recognition and measurement

All inancial assers ave redognised initially at fair value plus, in the case of inancial assets not recarded at fair value through profitor loss.
‘transaction costs that sre attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets
withina tinse frame established by repulationor convention |n themarket place (regular way trades) are recognised on the sectlement date, Lo,

the date that the assetis delivered to or by the Company which generally cointides with the trade date.

(ii) Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
(a) Debt instruments-at amortised cost

(b) Equity instruments at fair value through profitor loss (FVTPL)
() Equity instruments in subsidiaries




(a) Debt instruments at amortised cost

Aldehtinetrunient' is maasured at the amartieed cost I both the following conditions afe met:

(i} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and

(1) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principat and interest (SPP1) un the
principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method,
Amortised costis calculated hy taking into account any discount or premium onacquisitionand fees or costs that are an integral part of the EIR.
The EIR amortisation Is included in finance income in the profit or loss. The losses arising from impairmentare recognised in the profitor loss.
This category generally applies to trade and ather receivahles:

(b) Equity instruments at fair value through profit or loss (FVTPL)

All equity investments in scope of Ind AS 109 are mizasured at fair value éxceptequity invistments in subsiadiaries which are measu red at cos! as
per Ind AS 27, For equity Instruments, the Company may make an irrevocable clection to present in ather comprehensive income subsequent
changes in the {air value. The Company makes such election onan instrument-by-instrument basis. The classification is made-on Initial
recogniticn and s irrevocable.

IF the Company decides to classity an equity instrument as at FYTOCI, then all fair value changes on the instrument, excluding dividends, are
recopnized in the OCL There isno recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L, Equity investments in
Subsidairies are carried at Cost,

() Equity Instruments in subsidiaries
Equity Investments in Subsidiaries are carried at Cost, In accordarce ‘with option available in Ind AS 27 "Separate Financial Statements”.
Investment carried at costare subject to impairment test as per Ind AS 36 when indication of patential impairment exists;

[ili) Derecognition
A financial asset (or, where appiicable, a part'ofa financlal asset) is primarily deretoguised (e reinoved from the Company's batance sheet) when
the rights to recelve cash lows from the asset have ¢xpired,

(iv) Impairment of financial assets

In aceordance with [nd AS 109, the Company-applies expected credit loss (ECL) model for measurement and recogniticn of impairment 10ss on the
Traié receivahles or any contractual right to receive cash or another financial ssset that result from transactions that are within the scope of Ind
AS 11 and Ind AS 18,

The Company follows 'simplified appreach’ for recogriton of impatrment loss allowance on trade receivables:

The application of simplified approach does not require the Company to track chanigesin credit risk. Rather, it recognises impairment loss
allowance hased an liferime ECLs at each reporting date, right from s initial recognition,

Asa practical expedient, the Company uses historically observed default rates over the expected life ofthe trade recelvables and |s adjusted for
forward-looking estimates to determine impairment loss allowance an porttalio ofits trade receivahles.

Financial liabilities

(i) Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial llabilities at fair value through profitor loss, leans and barrowings or payahles.

All financial lHabiiities are recognised initlally at falr value and, in the case of loans and borrawings and payables, net of directly auributable
transaction costs:
The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.

(1) Sub&equenl measurement
The measurement of financial fabilities depends on their classitication as described below:

After initial recognition, interest-bearing loans and horrowings are subsequently measured at amortised cost using the Elective Interest Rate
[“EIR") method, Gains and losses are recognised in profit or loss when the liabilities are derecognised through the EIR amortisation process,

Amortised cast s caleulated by taking into account any disgount or premium on dequisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is Included as finance costs in the statement of profitand loss.

(i#i) Derecognition

A firancial liability is derecognised when the ubligation under the liability Is discharged or cancelled or expires. When an existing fi financial
[iability is replaced by snother [rom the'same lender on substantially different terms, or the termsof an existing Hahnllty are suhsmntialiy
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability, The
difference in the respective carrying amounts Is recognised in te statement of profitor loss,

(iv) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if thére isa currenty enforceable legal right
to ifset the recognised amaunts and there is an intention to settle ona net basis, to realise the-assets. and settle the liabilities simultaneously.
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(v) Derivative financial instruments

Initial recognition and subseq t

The Company uses derivative financial instruments, such as Ir_:'mri\ard_eommc_ts. Interest rate swaps, ete. to hedge its foreign currency risks and
Interest rate rigks and are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative. Any

gains or losses arisin g_li-um changes in the fair value of derivatives are taken directly to profitor loss:

Falr value measurement

The Company measures ﬁnancia} instruments, such as, quoted investments at fair value at each balance sheet date,

Fairvalue is the price that would be received to sell an asset or pald totransfera liability inan orderly transaction between market participants at
the-measurement date.

All assets and liabilities for which fair value is measured or disclosed in the ungudited condensed interim Standalone financlal statements are
categorised within the fair value hierarchy. described as tollows. based on the lowest level input that is significant to the fairvalue measurement
asa whole: )

[1) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

(i) Level 2 — Valuation technigues for which the lowest level input that is significant w the fair value measurement is directly or indirectly
observable

{11i) Level 3 — Yaluaton technigues for which the lowest level input that is significant to the fair value measurement is unobservable

Cash and cash equivalents
Cash and cash equivalentin the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

Cash dividend to equity holders

The Company recognises.aliability to make cash distributions to-equity holders of the Company when the distribution isauthorised and the
distribution is-no longer at the discretion of the Cempany. As per the corporate laws in India, a distribution is authorised when it is approved by
the shareholders, A corresponding amount is recognised directly In equity,

Earning per share

Earnings pershare tscalculated by dividing the netprofit or loss hefore OC! for the yearattributable to equity shareholders by the welghted
average number of yuity shares cutstanding during the period, For the puepose of calpulating dilutod earnings per share, the net profit or loss
hefore 0€I for the pericd attributable to equity shareholders and the welghted average numberof shares outstanding during the period are
adjusted fur the effectsof all dilutive-potential equity shares:

Segment reporting

The Company's operating business segments are organized and managed separately according (o the nature of products and services provided,
with each Segment representing a strategic business unit that offers different products and serves different markets. The analysis of geographical
segments s based on the'areas in'whick major operating divisiens of the Company operate.

Contingent Liabilities

A contingent Hability 1s a possible vbiigation that arises from past events whosk existience will be confirmed by the occurrence or non-oceurrence
of orie or more uncértain future events heyond the control of the Company or a present pbligation that is not recognized because itisnot probable
thatan outflow of resources will be required to settle the pbligation, The Company dogs not recognize a contingent Hability but discloses s
existence in the unaudited condensed interim Standalone financial statements.

Critical accounting judgment and key sources of estimation uncertainty
The appilcation of accounting policies requires management to make estimates and judgments in detérmining certain revenues; expenses, assets,
and labilities, The following paragraphs explainareas that are considered more critical involving a higher degree of judgmentand complexity:

Impairment of non-current assets - Ind AS 36 requires that the Company assesses conditions that could cause anasset or a Cash Generating
Unit [CGU) to become Impaired and to test recoverability of potentially impaiced assets, These conditions include imternal and ¢xternal factors
such as the Corpany's market capitalization, significant changes in the Company's planned use of the assets ora significant adverse change in the
expected prices, sales volumes or raw material cost. The identification of CGUs involves judgment, including assessment of where active markets
exlst, and the level of Interdependency of cash inflows, CGU is usually thee Individual plant, uniess the asset or asset Company fs an integral part of
avalue chain where no independent prices for the intermediate products exist, a Company of plants is combined and managed toserve a common
market, or whicre clrcumstances otherwise indizate significant Interdependencies.

naccardance with Ind'AS 36. gpodwill and certain (ntangible assets are reviewed at least annually for impairment. If a lpss in value is indicated.
the recoverable smount i estimated as the higher of the CGU's (air value less cost to sell, or its value in use; Directly observable market prices
rately exist for the Company's assets, however, fair value may be estimated based on recent transactions on comparable assets, internal rﬁbdgls
used by the Company lor transactions involving the same type of assets or other relevant information, Caleulation of value in use is a discounted
cash flow calculation based on continued use of the assits in it present condition, exéluding potential exploitation of improvement or expansion

potential,

Determination of the recoverable amount involves managenent estimates an highly uncertain matters, such as commodity prices and their
impact on markets and prices for upgraded products, development in demand, inflation, operating expenses and tax and legal systems. The
Company uses internal business plans, quoted market prices and the Company’s best estimate of commaodity prices, currency rates, discount rates
and other Felevant information. The Company does not include a general growth factor to valumes or cash flows for the purpose of impairment
tests, hawever, cash flows are generally increased by expectéd inflation and market recovery towards previously observed volumes.




.

b. Defined Benefit Plans - The cost of the employment benefits such as gratuity, leave and provident fund obligation are determined using
actiarial valuations: An actuarial valuation involves making various sssumptions that may differ from actual developments in the future, These
include the determination af the discount rate, future salary increases and mortality rates. Due to the complexities, involved in the valuation and
its long-term nature; a defined benelit obligation is highly sensitive to changes in these assumptions, All assumptions are reviewed at cach
reporting date.

The parameter most subject to change is the discount rate. In determining the dppropriate discount rate for plans operated In India, the
management cnnsiders the interest rates of government bonds:

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval
I respunse tw demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates,

Further detailsabout gratuity obligations are given in Note 28

n

Taxes - The Company caltulates income tax expense based on reported Income. Doferred incoms tax evpense is calevlated based an the
differences between the carrying value of assets and liabilities for financial reporl.lng purposes and thelr respective tax basis that are considered
temparary in nature: Valuation of deferred tax assets is dependent on management's assessment of future recoverahility of the deferred benefit
Expected recoverability may result from expected taxable income in the future, planned transactions or planned tax optimizing measures,
Econamic canditionsmay change and lead to adifferent conclusion regarding recoverability.

. Significant judgments when applying Ind AS 115 - Revenue s tecognised upon transter of control of promised products or services to
customers in an amount that reflects the copsideration which the Company expects 1o receive in exchange flor those products or services, The
appilcation of Fevende recggnition accounting standards fs compled and invalves a number of Koy [udgements and estimates. Revenug |s
measured based on the transaction price, which s the consideration, adjusted for volume discounts, price concessions and mcentives, (fany.as
specified in the contract with the customer/dealer. The Company makes estimates related to customer performance and sales volume to’
determine the total amounts earned and incentive to be recorded as deductions, The Company exercises judgment in determining whether thi
performance obligation is satisfied at a point in time or over a period of time. The Company considers indicators such as how customar consumes
benefits as servicesare rendered or who controls the asset as it is being created or existence of enforceable right to payment for performance to
date and alternate use of such productor service, transfer of control tothe customer, acceptance of dellvery by the customer, etc,

Estimation uncertainty relating to the global health pandemic on COVID-19- The Company has taken into account all the possible impacts of
COVID-19 in preparation of these standalone financial statements, including but not limited w its assessmentof. Iquidity and golng concern
assumption, the recoverability of property plant and equipments, receivables, intangiblé assets, cash and cash equivalent and investments, The
Catnpany has carried cut this assessnent based on avallable internal and eaternal sources of information upto the date uf approval of these
financial statements and believes that the impact of COVID-19 is not material to these financial statements and expects to recover the carrving
aMOURT Of 15 assets. The mmpact of COVID-19 on the financial statéments niay differ from that estimated as at the date of approval of thése
standalone financial statements owing to the nature and duration of COVIP-19.

L)

New Standards / A d ts to Existing Standard/ New Pronouncement issued bul not yet effective upto the date of issuance of the
Company's Financial Statement;

On March 24, 2021, the Minsiry of Corporate Aftairs ("MCA") through notification amended Schedule 1) of the Companics Act, 2013, The
amendments retise Division |, 1 and 1] of Schedule [1Tand are applicable from April. 1, 2021, Key amendments felating to Division H which relate
to companies whose fimancial statements are reguired to comply with Companies (Indian Accounting Standards) Rules 2015 are:

Rounding Off: For the purpose of rounding off the figures appearing In the Financial Statements for financial year ending 31.03.2022 the total
income of the Company shall be considered instead of Turnover,

Additional Disclosure in Notes to Balance Sheet:

+ Shareholding of Promoter: The note on Share Capital n the Financial Statements shall mention details of the Shareholding of the Promotes
along with changes, ifany, during the Financial Year,

« Lease liabilities should be separately disclosed under the head financial liabilities', duly distinguished as current or pon-current,

* Current maturities of Long-term borrowings shall be disclosed separately under the heading ShortTerm Borrowing,

« Security Deposhis to bid shown under the head of Other Non-Current Assets [instead of Long term Loan & Advances,

« Certain additional disclosures in the statement of changes in equlty such as changes in equity share capital due to prior perfod ervirs and
restated balances at the beginning of the current reporting period,

« Specific disclesure for title deeds of Immaovable Property not held in name of the Company and disclasure on revaluation of Assets

« Specified format fir ageing schedule of trade receivables, trade payables, capital work-in-pragressand intanghle asset under development.

s Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arfangements, compliance with
numberaof layers of companies, title deeds of immavable property not held in name of company, loans and advances to pramoters, directors, key
managerial persunnel (KMP) and related parties, details ol benami property held ete,

o (Fa company has not used funds tor the specitic purpose for which it was borrowed trom banks-and financial institutions, then disclosure of
details of where it hias been used.

» Ratios-Following Ratins to he disclosed; - (a) Current Ratio, (h) Debt-Equity Ratio, (¢) Debt Service Coverage Ratio, (d) Return on Equity Ratio,
(&) Inventory turnover ratio, () Trade Recelvables turnover ratio. (g) Trade payables trnover ratio, {h) Net capital turnover ratio. (i) Net profit
ratio, (j) Return on Capitalempliyed, (K) Return on investment

«» Specific Disclosure Borrowing & Wilful Defaulter

Additional Discdlosure in Notes to Profit & Loss Account: H hﬂ (% H{Jﬂﬁm FL}' & (P) L
« Additional disclosures relating to &rporam@plﬂmﬁ%i@“ﬂéﬁ%‘r cgsed income and crypo o ¢ ddosr td.
dldoor

head ‘additional information” in the notes Im‘mmg parl ol the {R; Lﬁd,
£ Ly =
em as required by law. ire

f
The amendments are extensive and t Cempa\)&vtlr ev&]xlua)e the same to give
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AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Standalone)
Notes to Financial Statements as at and for the year ended 3151 March, 20

21

Amaount in INR

4. Investments Asat
Investment in Subsidiaries (at cost) No. of shares| Maria1,2020
Asiy Plywoud Limited (@ Rs. 0,10/ per 1169910 116391
equity share)
Face Value Bs. 10/ per equity share
1,16991 1,16,491
Amount inINR
5. Loangand Advances {at amortisod cost) Asat A at
Unsecured considered good Mar 31st, 2021 Mar 31, 2020
Security Deposis 4209498 AT 22AT4
39,09,408 3722474
Ditals:
Krishi utpadan Mandl samiti 500,000 500,000
Security others 6,161 Bl61
Security with BSNL 17,568 17,568
Seclrity with Mand Sam|tee 1,000 1,000
Security with UPCL 33,651,684 3174750
Security with UYVN, Haldwani 22,9495 22995
39,090,408 37,232,474

Mo Joan are due from directors on other officers of the company either severally or juintly with any other person Nor
any loans are due frtm firms or private companies respéctively in which any director |5 a partner, o directoror a

[6. Deferred Tax (Assets] / Liabilitics |

Mavement In deferred tax assets and liabilites:

Amaunt In INR

Recognised in Recomlsed :
S Asattst | GRS T | Recognisedin | Asat31st | in Statement | Recognised | Asat 3ist
April2018 oct March, 2020 | of Profité in OC! Mar,2021
Profit & Loss
Loss
Deferred Tax {Assets)iLiablities.
-impact of expenditure charged to the Statement of Profit  |(906,724] [480.615] [1387.339)  [(12.17.:299) (987087 [16,17,550)
and Loss i the current year but allowed (o1 tax purposes an
payment basis
- Broperty, Plant & Equipment: impact of difference 30H4,144 - H9a3ase 49,97 033 (22,16,774) 2781,05%9
between tax depreciation and depreciation/ amortization
charged for the financlal reporting
|veferred Tax (Assets)/Liatiitics 21,717,420 - [1433074 d6,10,494  [(34.34.073) |9.87.087 11,83.509

land epstls not considered in fixed agsets | For the purpose of DTL/VTAYES land s nota depercable dsser)

Amount in INR

‘Asat Asat
L IROroHs . Mar 315t 2021 | Mar31,2020
[ At Lower of cost and net realisable value )
il Rewmaterialy 78469916 12261730
) Workin-progress 355,01,784 77125685656
¢} SIFESEpLne parts; ete | 93,659 062 9200843
123340772 15.87,61,229
Inventories are fledged agaiest the cash oredit hrut obtained by the Company,
Amount In INR
AR 2 3 W Asat. Asat
(6. Frade ece (Unsecured) atamortised cost Mar 31st, 2021 | Mar31,2020
Cansidired good 182946469 S.H4,60.045
Cringidersd doutictul
14,29.4644649 9,54,60.045
ligss 1= Provasion for doubtful debts : 2
‘Total 18,246,449 9.84,60,245
Reher Note Mo, 43 foe Relatod Party Disclosure,
Trade reseivabiles arepledued againgt the cash credit imit ohtained by the Company,
No debtsare due from directors and other officers of the
Trade receivibles ory non-intarest bearing and are generally on terms of 90 days,
Amount in INR
f e Asat Asat
9. Cash and Cash Equivalents Mar 2021 | Mar31, 2040
il Balunceswith banks
U Cuprent scoounty 1L,23,55996 38,774,964
=Digposits with eriginal matunty of bess than 3 months =
b} ash onhand 154, 708 1482518
1,24,10,794 53,57,4B1
Tharo 15 no pepatriation restrictians with regard to cash and cash equivalent as at the end of the reporting period 4
prios periods:
19 QihacumeRtSon-poRRRIn A ila S i s do
) Advance recoverable in cashorkind =,
Capital Advances 800,000 )
Advinces to related parties 262 A58 260,358,778
Other [oans and advanees LS L1273 1,606,049 14
4,45,97,051 4,34,40,692
b} Prepayments 11,37941 944 THE
] Government grants receivable - . 4032715 1,58,25330
A, “4.97,67,766 6,03,60,808 |

Gavernment grant rcelvable ropresents incentives against c:hvn)e'af bpdg’e ur&’!uﬁp@mder Goods and SEElrus
| A

Tax Regime for the unit set-up,

uro Sundram Ply & Door (P) Ltd.

(W/

or Auro Sundram Ply &

b

Director

) Ltd.

Director




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Standalone)
Statement of Changes (n Equity for the year ended 315t March, 2021

LLEQUITY SHARE CAPITAL Amountin INR
FPARTICULARS Mar 315, 2021 Mar 3181, 2020
Authorised
100,000 (3 1seMarch; 2020: 10,00,000] Equity Sharesal INK 10 100,60,000 Liooo.pon
eich
Issued, subseribed and fully paid cquilty share capital
10,00,000 (3156 March, Z020: 10,00,000] Equity -Shares of INR 10 1,00,00,000 1,00,00,000
waih
a) There is no change in number of sharés in curren! year and last year.
b} Reeconciilation of te shares putstanding at the Begionlng and al the end of the reporting period
Equity Share . -.tmm_ d 31st March 2020 ]
: Mo, of shares | A in INR No, of shares | inINR |
ALtlie beginning ol the year 1 01,0, 1100000, (e R LRTRTI] [TV
lssued dunng the year - - - -
dui_-.undmg ap the end of the yoar 10,040,000 |, 000, 00 10,00 006 [TV VTR e
©) Tarms [ ights attached toequity shares
The Company has only one cliss of shares referred o as equity shares having a par vallue 6 Rs 10 ¢ach, Each Holder of &quity shares is entitled
1 one vote per share, Each halder Is entided (o divilend, when declared and approved In Annual General Meeting
In the event af Hguidation of the Canpany, the equity sharehalders shall beentitled ta receive remaining assets'of the Company The distribution
will b in proportionto the nomber of equity sharés held by the sharehdlders
4} Details of the Share holders holding more than 5% shares in the company
SR T Sist Murch 2021 “31st March 2020 ]
= R | Noiofshares | Percentage No.ofshares | Percentage |
Equity shares of Re.10 cach fully paid
Gentury Piyboards (1) Lte, Kalkata, holding company 510,000 S1.00% S(10,000 S1.00%
Shed Anil Rumar i:hﬂilﬂﬁiil"\" 197,000 LR 1,597,060 147 0%
shit Ashok Kt Chioughary 196,000 19.60% 1,86,000 19.60%
St Suipita ek Chondhary. 97000 it 97,000 S0

As per records of the company, including [ts reglstér of sharenalders/ members and other declarations recelved from shareholdess regarding
el st e above shanelohling epoesents egal guiedships of shia

o) Sharesheld by holding company
Gt ol ety shares msued by the company, shases held by its holdiog company, uiimate holding company aneh thelk syl rles/ assheiates are

Mar 31st. 2021 Mar 3151, 2020
INR INR

I Nanie of Share Holders.

Century Plyboards (1] Lid, Kethaty, the holding conipany 51,00,000 51, 0t.000

12. Other Equity

Amount in INR

B i 4 0 i 7

-~ surplusin the

: Statement of Profit Total
Partlioutars : And Loss
Balance a1 11st March 2019 &894 00,000 21,08,85,300 15.02,85.300
Profufor Lo vt - Z1.78470 2178970

{ither Compeihensive Indome far thie year, net of tay

il at 318t March 2020 3,94,00,000 21,3064, 270 25,24,64,270
Profit lor the year ented March3 18y, 2020 . (36,61,094) (56,61,099)
dther Comprehenslve Incame for the vear, net of tay . 26,04,903 28,609,403
Balance al 15t March, 2021 3,94,00,000 21,02,12,578 24,90,12,578°




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Standalone)
Notes to Financial Statements as at and for the year ended 315t March, 2021

2 Amountin INR
_ i : 3 ek e JL Asat As at
et s Mar31st,2021 |  Mar31,2020
Non Current Borrowings
Secured
From Banks
Term loan 3,37,45,573 -
3,37.45,573
Less Current maturities of Non Current Borrowings (Refer Note No, 15) (B84,36.393)
2,53,09,180
Current Borrowings
Secured
From Banks 14,61,92,753 14,61,37,104
Working capltal loan
Unsecured
Inter corporate borrowings {Principal Amount) 3.00,00,000
. Intercorporate borrowings (Interest accured but not due) 27.00,000
14,81,92,753 17,88,37,104

Note:

{a) Term Loan of Rs: 337.45 Lacs (31st March, 2020 : Rs. NIL) carrles interest at 3 Month HE_EBLR rate + 0.80% p.a. [31st March, 2020 :
N-A) Loan isrepayabie after 12 months of principal maratorium in 36 monthly instalimentand is secured by 1st charge on Industrial

Property Unit at Raipur industrial area,

(b} Cash credit from HDFC bank amounting to Rs. 1481:93 lacs is secured by way of first charge on all curvent assets and fixed assets of the
Company, & same was also guaranteed by the personal guarantee of three directors of the Company namely Shri Anil Kumar Chaudhary,
§h. Ashok Kumar Chaudhary, Smt Sunita Devi Chaudhary. The above cash credit is repavable on demand and carriés interest @ 7.25 to

Amount In INR

; .. Asat As at
14. Current T Payables [at amortised co
UrkeabBesce Fayabicg (at ssoctis efe) Mar 31st, 2021 Mar 31,2020
‘I'tade payable for goods & services
a) Total outstanding dues of Micro and small enterprises £,37,48,141 40463476
bi) Total outstanding dues of creditors other than Micro and small enterprises 510.74.016 4,10,10,894
— 11,48,22,157 8,14,74,370

Amount in INR

: Asat As at
15. Other Fmancla] l,_}abillties : Mar 31st, 2021 Mar 31,2020
Interest aceruéd but not due on horrowings 1,77.867 -
Current Maturities of Non Current Borrowings (Refer Note 13) #4,36,393 -
86,14,260 *
Amount in INR
il X Z Asat Asat
16. Other Current I.':ahﬂlties. Mar 31st, 2021 Mar 31, 2020
2] Taxes and duties payable* 87,52,574 1,1345812
h) Advances rom customers 501,054 13,26,272
92,53,628 1,26,72,084
Amount in INR
17. Current Tax Liabilities (Net) - 3‘::;; s e AN
Provision for Tax less Tncame & Wealth Tax Payiments and Tay Deducted
Ason 31.03.2021 4,23,537 24,944
4,23,537 24,948
Amount In INR
18. Provisiong i a!'. Asar
Mar 31st, 2021 Mar 31, 2020
Provision for Employee Benefits:
a}  Non-Current
(Giratuity 6439447 85,67,501
Leave Encashment 508,359 3.71,797
69,47 806 89,39,298
b]  Current
Gratuity 2,47,684
Leave Encashment 59_.7 17 34,761
3,07,401 34761

-

~or Auro Sundram Ply & Door (B)d.td.

Director



AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Standalone)

Notés to Financial Statements as at and for the year ended 31st March, 2021

Amount in INR

Depreciation on Lease Assets (Refer Note No. 3)

19. Revenue frum Operations . YuarEnded Vear Ended
_March 31,2021 Mar 31, 2020
Revenue from Operations
Sale of Products 85,08,71,773 94,70,89,267
Revenue from Operations ( Net ) 85,08,71,773 94,70,89,267
L Amountin INR
20, Other Income Year Ended Year Ended
. March 31, 2021 Mar 31, 2020
Interest Income on Fixed Deposits, Loans ele;:- 1,57.587 2,356,699
Profit on sale of Fixed Assetsas scrap 83,632 2,58,463
Deferred Revenue Income (CIS) 3,16,656 2,00,000
Dther Income 7.56,526 67 66,664
13,14,701 74,61,826
Amount in INR
21. Cost of Raw Materials Consumed YearEnded VearEnded
March 31,2021 Mar 31,2020
Inventory at the beginning of the Year 7.22,61,731 5,03,11,964
Add : Purchases (Net) 56.53.36,779 72.89.49.445
63,75,98,510 77,92,61,429
Less i Inventory at the end of the Year 7.84,69.926 7,22,61,730
Cost of Raw Materials Consumed 55,91,28,584 70,69,99,699
Details of Material Consumed
Timber Logs & Planks 26,99,43,740 32,09,65,156
Veneer 23.16,66,717 32.87,33.:697
Chemicals 57478127 5,73,00,846
Total 55.91.28.584 70.69.99.699
Details of Closing Stock of Materials
Timber Logs & Planks 1,54,79,469 191,253,649
Veneer 4,78,37,122 1,65,29,338
Chemicals 1,51,53,335 66,08,743
Total 7.84,69,926 7.,22,61,730
Amount in INR
. > oy Ve . Year Ended Year Ended
22 (Inc.runse){Deu ease in inventories March 31, 2021 Mar 31, 2020
1 : inni -
nventories a't the beginning of the Year 7.72.98,656 £.37.06.364
Worls in Progress
7,72,98,656 4,37 06,364
Inventories at the end of the Year :
Wbk PG 3,55,01,784 7,22,98,656
3,55,01,784 7,72 98,656
4,17,96,872 -3,3592,292
Details of Inventories at Year end
Plytioard 24431203 58146612
Blockboard 53,13,084 1,00,19,211
Doors 57.57,497 91,32,833
Total 3,55,01,784 7,72,98,656
Amountin INR
Year Ended Year Ended
23. Employee Benefits Expense March 31,2021 Mar 31,2020
Salaries, Wages, Bonus etc 8,40,84,506 9.01,10,654
Contribution to Provident, Gratuity and other Funds 87.29,765 1,10.25 216
Employvees Welfare Exjléenses 6,52,924 £,84,145
9,34,67,195 10,18,20,015
Amountin INR
ol Year Ended Year Ended
24. Depreciation and Amortisation Expense March 31,2021 Mar 31, 2020
Depreciation on Tangible Assets (Refer Note No. 3) 2,19,35,831 2,20,65,109
Depreciation on InTangible Assets (Rafer Note No. 3) 1.03.666 1,88,725
1,46,831

2,21,86,328

2,22,53,834

“'_-’__.»\Sundram Ply &

'.‘v'_g

f/

- Auro Sundram Ply & Door (P) Ltd.




Amountin INR

i Year Ended Year Ended
=3 KnanceCost March 31,2021 | Mar 31, 2020
Interest Expenses 1,87,68,876 1,66,06,062
Bank Charges 2,29,625 2,34,541
1,89,98,501 1,68,40,603
Amountin I'NR
Year Ended Year Ended
G Sitnardupaties March 31,2021 | Mar 31,2020
Stares & Spare parts consumed 1.70,58,775 1.H3.38.087
Power and Fuel 3,96,64,726 4,46,21,671
Insurance 15,80,708 14,22,939
Rent 13,82,500 19,20,288
Packing Charges 37.86.607 47.02,630
Repairs & Maintenange 87,14,079 78,21,564
Transport & Freight 4,27,66011 44168117
Advertisement, Publicity and Sales Promotion 242,366 372,886
Communication Expenses 514,174 787,618
Bad Debts 43,213 -
Auditors’ Remuneration 3,59,000 1.77,000
CSR Exp (Refer Note No, 32) 15,60,938 .
Charity and Donations 3,67,100 1,65,100
Miscellaneous Expenses 70,65.946 80,72,698
12,51,56,144 13,25,70,608
Amount in INR
Year Ended Year Ended
faymEatio Aagitor March 31,2021 |  Mar 31,2020
As Auditor ;
Audit Fees* 3,569,000 141,600
[n other Capacity
For Certificate and other Services = 35,400
3,59,000 1,77,000

* Auditor Fees as shown in Year Ended Mar 31st; 2021 includes payment to erstwhile auditors amount

ing to Rs, 59000/ -

Amountin INR

Year Ended Year Ended
Cost of Store Consumable March 31, 2021 Mar 31,2020
Inventory at the beginning of the Year 92,00,843 1,10,98,764
Add : Purchases (Net) 1,72,26;994 1,6"},40..1 66
2,64,27,837 2,75,38,930
Less : Inventory at the end of the Year 93,69,062 92,00,843
Cost of Store Consumed 1,70,58,775 1,83,38,087

27. Regrouping

Previous perind figures have been reclassified to confirm to the current period’s classification which are as below:

Amount in INR

. _ Earlier Re-Classified
Particulars n Amount Amount
a. Reclassifications in "Statement of Profit and Loss”
Other Income 98,46,823 74,61,816

Employee Benefit Expenses- Cont. to Provident, Gratuity and other Funds

10,42,05,012

10,18,20,015

For Anro Sundram Ply & Door (P) Ltd.

e

-or Auro Sundram py
¥ & Door (P fﬂ 2
Qo CLI™

Director



AURD SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)

NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31STMARCH 2021

28) Gratuity and Other Post Employment Benefit Plans

The Company hasa defined benefit pratuity plan. Evory employee who has completed five years or more of service is entitled to
Gratuity on terms not less vorahle than the provigions of The Payment of Gratuity Act, 1972 The scheme is [unded with an

MSUTanie conym ny,

The Company alse extends beaefit of compensated absences to the employees, whereby they are eligible to carry forward thelr

entitloment of varned leave forencashment upon retirement/separation, T

is s an unfunded plan

The foltowing tables summmarise the components of net benefit ekpense recognised 1 the Statepent of profit @nd s and the
funded status and amounts recognised in the balance sheet for the Post - retirement benafie plans

1.Expenses recognised in the st Lol profit & loss Amount in INR
Asal Asat
March 31,2021 March 31,2020
1.Current / Pust Service Cost 2308561 32.21,484
Z.Mat Interest cxponse H1.583 AT7AAGT
Components of defined benefit cost recognised in PJL 28,90,144 35,95141
3. Re-measurement - Due to Finandjal Assumptions 3,540,676 10,09,929
. Re-measarement - Due tp Experience Adjustments (4121,104) G,28,857
5, Return on Plan Assets (Excluding Interest Income) 15,308
Campanents of defined benefitcost recugnised in OC! (37,51,120) 16,38,786
Total expense (8,60,976) 52,33.927
2, Net Asset/ (liability) recognised in the balance sheet Amount it INR
Asal Asat
March 31,2021 March 31, 2020
L Present Valueof Defined Benetit Dbligation 93,52,497 1,05,71882
2. Falr Valie of Plan Assets 2665865 20,04,361
3. Net Asset / [Linbility) 66,87,132 #5,67,501
3, Change in obligation during the year Amount in INR
s al As at
Mireti 31,2021 March 31,2020
l.j‘resen: Valueof Defined Benefit Gbhgation at the beginning of the 105,71, 084 5347955
Mar L
2 Current Service Cost/Plan amendmets 23,08,561 3221484
Alnterest Cast 7404032 3,73.657
4. Renefits Paid {5,21,050) 5
5. Rie-medsorements - Due to Fi ial Assumptions 354,676 1005929
&, Re-measurements - Due to Experience Adjustments (41,21,104) 6,28.857
7 Present Value of Diefined Benefit Dhligation ot the end of the year 63,527,997 10571882

4, Change io the Fair Value of plan Assets during the year

Amount in INR

Asat Asat
March 31,2021 March 31, 2020
1. Plan ascoteat the heglinlng of the yoar 20381 £,00,000
2 Interest [come 1,58,449 4,381
FContribution by employer 10,198,393 14,080,000
& At Benelit Paid [5.01,050)
5 le-nyeasurement - Return on Assets (Excluding Interest Income) {15,304)
6. Clesing Fair Valug of Plan Assets 26,605,465 20,04,381
5. 1n 2021-22 the Company expects to contribute ks, 20 Lakh to gratuity fund,
6. The major Calegories of plan Assets as 3 percentage of the Fair Value of total plan Assets
Asat Asat
March 31,2021 March 31,2020
100% 100%

Investiments with insurer




7. Acturial Assumption

Asat As at
March 31,2021 March 31,2020
I Discount Rate 6,90% 7.00%
4 Expected rate of return on plan assets 6.90% 7.00%

S Mortality rate

Indan Assired Lives

Martality Maortality

Incian Assured Lives

(2006-08) [modified) Uit

(2006-08) (modified) Uit

4. Salary incredse

6% 6%

5. Withdrawal rates

1% - 8% 1% - 8%

8, The estimates of future salary intreases considered (n actuarial valuation, take account of inflation, seniority, promotionand other relevan! factors, such as supply and

demand in the employment market

9. A quantitative sensitivity analysis for significant assumiption is as shown below

Asal Asat
Assumptions March 31, 2021 March 31,2020
Diseaunt Raw Digcount Rate
Sensitivity level 1% ingrease 1% decrease 1% increase 19 decredse
Impact an Gratuity (9.91,800) 1195721 (11,59,969) 14,05387
Asat Asat
Assumptions March 31, 2021 March 31,2020
Fiature iy lngrense Future silary Inerease
Sensithviny leyel 1% Increass 1y docrense 1% ingrease I3 decrease
In-n;m; < lir_utu;}' 14,4425 (947 552) o 14,59 65 (12,24573)
Asat As at
Assumptions March 31, 2021 March31,2020
Withdrawal Riee Withdiawal Hate
Sensitlvity level 1% Increase 1496 decrease 1% Increase 1% decrease
Impacton Gratuity 2811 (17 600} (515982 32,393

Sensitivities due to mortallty are not material and hence impact of change is not calculated

The sensitivity anulyses above have been determined based ona method that extrapolates the impact o defined benefit abligation as s resull of reasonablo changes in key

assumptionsoccurring at the end of the reporting period

10, Maturity profile of defined benefit obligations Amount In INR
As at Asat
March 31,2021 March 31, 2020
Yiar 1 247 684 316940
Year 2 27,701
Year 4 1,45.478 f.b S
Year 4 1.16:951 775516
Yoar 5 7.14,603 9,14.406
Next 5 Yoar 3407557 41,571,740




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)
NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31st March 2021

29. Commitments and contingencies
Amount in INR

Contingent Liabilities Asat Asat
March 31, 2021 March 31, 2020
LC/BG . 2
Interest on Mandi tax [@129FA) B,65,876 5,34.360
865,876 534360

Nate : Based on discussion with the solicitors/favourable decisians in similar cases/legal opinion taken by the company, the management
believes that the outfllow of resources is not probable and hence, no provision there against Is considered necessary.

3. Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity holders of the Company. The primary objective of the Company's capital management is to maximise the
shareholder value and manage its capital s to ensure continuity of business while at the'same time provide reaseriable returns t its various
shareholders but keep associated cost under control In order to achieve this, requirement of capital is reviewed periodically with reference
to pperating and business plans that take inte account capital expenditure and strategic investments. Apart from internal accrual, sourcing of
capital is dong through judicious combination of equity and borrowing, bath the short wrm and long termNet debt (1otal borrowing less
current investment and cash &cash equivalent) to equity ratio {s used to monitor capital No changes were made to the ohjective, policies or
process for managing capital during the year ended 31st March, 2021 and 31st March, 2020, The Company manages its capital structure and
makes adjustments in light of changes in econoniic conditions and the requirements of the financial covenants To maintain or adjust the
capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares: The
Company monitors capital using a current ration and deb equity ratio.

uadttivedace Marc:;i,tzom Marcl‘:;ill.tl'[l!ﬂ
INR MR

Current assets 36.84.,65,801 32,2939 764
Current liabilities 28,31.22.206 274701262
Current ratio 1.30 1.18
Debts 16,09,74,148 17,33,62,632
Equity 25.96.12.578 26,24,64,270
DE Ratio 0.62 0.66

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the intereat bearing loans and barrowings that define eapital structure requirements.




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)

NOTES TO STANDALONE FINANCIAL STATEMENTS ASAT AND FOR TIHE YEAR ENDED 315t
31, Based on the information/documents available with the company, information as per
the requirements of section 22 of the Micro, Small and Medium Enterprises Development

Act, 2006.
Amount in INR
As at As at
Particulars ;
e i 31st March 2021 | 315t March 2020
Principal Amount dug 6,37,48,141 404,63,476

Interest due on above

Amount of interest paid in terms of Sec 16 of the Micro, Small and Médium
Enterprise Development Act 2006

Amount of interest due and payable for the period of delay Amount of Interest
accrued and remaining unpaid as at year end

Amount of further interest remaining due and payable in the succeeding year

32, The areas for CSR activilies are promoting education, healthcare, animal welfare and projects ensuring
environment sustainability. Disclosures of Corporate Social Responsibility expenditure in line with the
requirement of Guidance Note on "Accounting for Expenditure on Corporate Social Responsibility Activities”

Amount in INR

Particulars awat Apss
31st March 2021 | 31st March 2020
Amount of CSR expenditure te be incurred during the year 15,410,849 15,40,849
CSR expenditure (Revenue Nature) incurred during the vear 15,60,938 -
Unspent amount - 15,40,849

33. Related Party Disclosure

a) Name of the Related Parties and Related Party Relationship:

[Helding Company

Century Plyboards India Limited ]

Related Parties where control exists:

[Subsidiary Companies

[ Asis Plywood Limited ]

Key Management Personnel and Directors

Shri Anil Kumar Choudhary ( Managing Director)

Smt. Sunita choudhary (Director)

Sri Shivam Cheudhary ( Director) w.e.f 15.01.2021

Sri Ashok Kumar Choudhary (Director) Till 27-Oct-2020
Shri Mangi Lal Jain (Director) Till 27.06.2020

Shri Prem Kumar Bhajanka (Director)

Shri Ajay Baldawa (Director)

Related Parties with whom Transactions have taken place during the Year:

Relatives of Key Management Personnels

Sri Satyarn Choudhary (Sen of S Anil Kumar Choudhary
Sri. Sundram Choudhary (Sen of Sri Anil Kumar Choudhg
Smt Bindu Choudhary (Wife of Ashok Kumar Choudhary

Enterprises Owned/ Influenced by Key Management Personnel or their
relatives

T BALAJI ENGINERING PVT, LTD
Aurosundram International Pt Ltd




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (Standalone)
NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE VEAR ENDED 318t March 2021

33, Related Party Disclosure (contd)
(b) Agaregated Related Party Disclosure as at and for the vear ended 31st March, 2021

Amoun bn 1N

5k
No.

Type of Tansaction

Holding / Subsidiary Company

Key Management Mersoncl

Relatives of Key Managerial
Personel

Enterprise
owned /influenced by Key
Managerial Personel

2020:21 2019-20

2020-21 2019-20

2020-21 2019-20

2020-21 2019.20

Purchase of Products

Uentury Plyboards (1) Led.-Raw Material
Century Plyboards (1) Led - Finished Goods
Century Plyboards (1) Led - Stores-& Packing

Service Received

Century Plyboards (1) Lid. - Services

Sale of Product

Century Plyboerds (1) Lud

Anll Kumar Choudhary

T Balaji Engeerering Private Lid
Auresundram International Pyt Lkd

Advances Given
Asls Plywood Lrd

Laan Repayment
Century Plyhodrds (1) Lid.

Interest Paid
Century Plyboards (1] Lrd:- Interest

Expenses Fajd
Gentury Plyhoards {1} Ltd .- Expenses
Skl Anil Kumar Choudhary - Rent Pald

Remugiecatisn Eaid

Shti &nll Kumare Choudbary
Shi) Astiok Kumar Choudhary
Siny. Sunita Bevi Chuudhary
Smi Hind-Choudhary

St Shivam Chaudhary
ShriSundram Choudbary
shiri Satyam Choudhiry

Recelvable/(Payabie)
Century Plyboards (1] Ld=Dr.
Contury Plyboards {1) Ltd.-Cr.
Asis Flywood Lid

R Fation Pavabl
Shirt Anil Kumar Thoudiary®*
St Sumita Devi Ghaudhary
Shri Axhik Kumar Choudbary
Kt Rindu Mhoudhiny

Stirt Skiivam Choudbury

- 20,53,250

1,65,794 6,300

#0000 1A aTE

B3, 7H9Z4H7 | 9264904828

250000
4,27,00,000

TATH45 300,000

10,6464 100,336

9,21,96,166
[78,562)
2,60,35.178

17.9984.317
(67.423)
2,62,85,778

25,622 v

600,000 &,00,000

S5 30000 A, 00,000
TiRO000 S, 00, 000
33.30.000 300,600

2, 7259000
24759000

Hagaer
72,000

: 1083624

24,00,000.00
18,00,000.00

340,000
14,85.000
300,000
2,00,000

455, 1H050
3,17.580.00

Agon0 | 12485000

90,000 s
3 382571




AURO SUNDRAM PLY & DOOR PRIVATE LIMITED (STANDALONE)

NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 3 1st March

34, Earning per share (EPS)

In terms of Ind AS- 33 on “Earning Per Share” the calculation of EPS is given below:

Amount in INR

Particulars ASAL g
_ 31stMarch 2021 | 31stMarch 2020
Profit as per the Statement of Profit & Loss (5661,094) 36,12,043
Profit available for Equity Sharenolders (56,61,094) 36,12,043
Weighted average number of Equity Shares outstanding during the year ot SO
Nominal value of equity shares (2) 10 10
-5.66 361

Basic and Diluted earnings per share (EPS) ()

35. Previous year's figures have been rearranged and/or regrouped, wherever necessary.

36. The financial statements have been approved by the Beard of Directors at its meeting held on 3rd June, 2021,

As perour repart of even date

For Singhi & Co,
Chartered Accountants
Firm Registration No. 302049E | S

Navindra Kumar Surana

Partner
Membership No. 053816

Place: Kolkata
Date:03/06/2021

For and on Behalf of Board of Directors

X

umar Choudhar

(Managing Director)
DIN: 00422498

Sobic Cledy

Sunita Choudhary
(Director)
DIN: 02305610




